In accordance with Article 5 of the Rule book for contents and manners of reporting on public companies and informing on voting share holdings (RS "Official Gazette" No. 100/2006, 116/2006), the Management of the Joint-stock Company

AD“TELEFONIJA“ Beograd, Kumodraška 241

Announces

STATEMENT ON SIX-MONTH OPERATING PLAN OF THE JOINT-STOCK COMPANY FOR THE SECOND HALF OF YEAR 2007

1) Title, head office, Identification number, Tax identification number of the Company:

Joint-stock company for engineering and trade in telecommunication equipment and services AD "Telefonija"; Belgrade, Kumodraška 241 Street; IN 07018509; TIN100002895

2) Web site and e-mail address: www.telefonija.co.yu; office@telefonija.co.yu ;

3) Number and date of registration in Agency for business registry: BD 3882/2005 on March 04, 2005.

4) Activity code and description: Rough construction works 45 210

5) Data on the Chairman and members of the Board of Directors:

 Nikola Ilić, the Chairman of the Board of Directors
 Radmila Ristanović, member of the Board of Directors
 Dejan Erić, member

 Slobodan Petrović, member

 Milan Nikolić, member
 Radivoje Milićević, member 

 Dragan Kilibarda, member 

6) Operating plan for 2007 is provided with earning income in following business activities: projecting and construction of terminal telecommunication networks and systems as well as gas infrastructure; trade in telecommunication equipment and accessories; realization of turnkey solutions in the area of telecommunication systems and computer networks; service and maintaining of ECR, POS terminals and electronic modules; rendering various services through the system of E-vouchers.

Expectations for operating results on annual level:

Operating income - 1.390.171.000 RSD

Operating Expenses - 1.306.705.000 RSD

Operating Profit - 83.466.000 RSD

Realization of the operating plan for first half of 2007 (in RSD):

	
	Planned
	Achieved

	Operating income
	403.000.000
	426.411.462

	Operating Expenses
	378.803.000
	386.749.659

	Operating Profit
	  24.197.000
	  39.661.802


Expectations for operating results in second half of 2007:

Operating income -  963.759.538 RSD 

Operating Expenses - 919.955.341 RSD

Operating Profit -  43.804.198 RSD

Expectations for operating results on annual level for dependent companies - BeotelNet-ISP d.o.o, NSpointnet d.o.o, Gastel d.o.o and Telefonija Brčko d.o.o.:
Operating income –  1.882.079.000 RSD

Operating Expenses – 1.770.931.000 RSD

Operating Profit –   111.148.000 RSD

Realization of operating plan with dependent companies for first six months in 2007:

Operating income –  599.814.000 RSD 

Operating Expenses – 524.440.000 RSD

Operating Profit –   75.374.000 RSD

A copy of hereby statement of the Joint stock Company will be published in the daily newspaper distributed on entire territory of the Republic of Serbia and concurrently delivered to Commission for Securities and to organized market which includes shares of the Company, and will be available on its web site.


Belgrade, October 15, 2007    
AD "TELEFONIJA"

C.E.O.

B.Sc.Eng. Branimir Bošković
