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HATIOMEHE Y3 ®HUHAHCHJCKE U3BEIITAJE
31. nenemobap 2010. rogune

1. OCHOBHE HH®OPMAIINJE O TIPEAY3ERY

»beorenHer-UCII* n.0.0. je npBu MHTEpHEeT npoBajuep (GopMupaH kao cektop y oksupy JIJI
»Tenedonnja“ beorpan, 26. GeGpyapa 1996. roause.

Cxoxno onpendama 3akoHa o TenekOMyHuKalujama dopmupa ce JIpymTso 3a MIpyXKame yciyra
unTeprera ,,beorenHer-MCIT* n.0.0. no Pewemy AreHuuje 3a mpuBpeaHe perucrpe Peny6nuke
Cpbuje 6poj BJ] 109919/2006 ox 21.03.2006. ronuse.

Ilo Pewewy Arenumje 3a npuspense peructpe PemyGnuxe Cpbuje 6poj BJ] 2538/2008 ox 11.
mapra 2008. roquHe u3BplUIeHa je CTaTycHa IIPOMEHA Cliajabe y3 TpHIajarbe nsMel)y npenyseha
»beotenHer-UCIT* n1.0.0. Beorpag, kao apywTsa crunaona u ,,HCriountHer™ 1.0.0. HoBH Can.

Ilo Peluetby ArenHuuje 3a npuspenHe peructpe Pemy6nke Cpbuje 6poj B 142203/2008 on
24.11.2008. romune W3BpLIEHA ja PETHCTpalMja OrpaHKa npenyseha ,,beorenHer-UCIT“ n.0.0.
beorpag, - orpanax ,,beorenHer-MCIT BoMUIT beorpan, Kymonpamka 6p. 241.

Hopecku 6poj TIlpenyseha je 104343032, nok je MaTHuHK 6poj Ipenyseha 20141425, Iludpa
nenatHoctu Ipenyseha je 64200.

Ceanwite [Mpenyseha je y Beorpany, ynuua Kymoznpauika 241. Ha gan 31. meuem6pa 2010.
roauHe penysehe je umano 73 3anocnenux pagHuka.

2. OCHOBE 3A CACTABJLABE U IPE3EHTAIINJY ®UHAHCHJCKHUX U3BEIITAJA
U PAYYHOBOACTBEHU METO/|

2.1. OcHoBe 3a cacTaB/bame U npe3eHTanujy puHAHCHjCKHX H3BemTaja

Ha ocHosy 3akona o pauyHoBozmcTBy 1 pesmsuju (“Cryx6enn riaciuk PC” 6p. 46 opn 2. jyHa
2006. rogune u 6p. 111 om 29. mememGpa 2009. TO/IMHE), NpaBHA JIWLA M NPEAY3ETHULM Yy
PenyGnuun Cpbuju cy y oGasesu na Boheme mocnoBHux KIbUTa, IPU3HABAKE U TIPOLEHHBARKE
MMOBMHE W o00aBe3a, NMpPHUXONA M pACXOJA, CACTABJBAMLE, NMPUKA3UBaKke, NOCTABJbAKE U
obenonarmwuBambe QUHAHCHjCKMX H3BeluTaja BpLIE y CKJIajy ca 3aKOHCKOM U NpO(deCHOHATHOM
perynatiBoM, Koja noapasymeBa OKBUp 3a MHpHIpeMame u IpUKa3MBame (DHHAHCH]CKUX
usBewrraja  (“Okeup”), Mebhysaponne pauyHOBOACTBeHe craumapre (“MPC”), oanocHO
Melhynaponue crangapae ¢uuascHjckor usBewiTaBama (“MCOU”), kao u Tymauemwa koja cy
cacTaBHM N€O cTaHaapAa Koju cy Ouny Ha cHasu Ha nad 31. nenem6pa 2002. roaune.

Usmene MPC, xao u HoBU MCOU nu oarosapajyha TyMmauemwa, W3HaTH O Onb6opa 3a
MeljyHapoHe pauyHOBOACTBEHE crannapae (“Onbop”) u Komutera 3a TymMaueme MelyHapoaHor
(buHaHcHjcKkor M3BelNTaBamA (“Komutet”), y mepuony on 31. nmeuembpa 2002. roauue no 1.
Janyapa 2009. rozmuHe, 3BaHMYHO Cy ycBojenn Pemewem MuHuctpa ¢bunancuja Peny6iuke
Cpbuje (“MunuctapcTso”) u o6jaBrbenn y CnyxGenom rnacuuky PC 6p. 77 Ha nan 25. OokT0Opa
2010. roaune.

Mehytum,  nmo natyma cacraBmama NPHIOKEHUX (DUHAHCHjCKMX H3BelITaja, HUCY Owuie
npeseneHe cse usmeHe MPC/MCOU u IFRIC Tymauema KOja Cy Omsla Ha CHa3M 3a TOQUIIIbE
neprHoze Koju nouumy 1. janyapa 2009. roaune. OGjaBrbenu cTaHzapau U TyMauemwa Ha CHAa3H y
TeKkyheM neprosty Koju jolu yBek HHCy 3BaHHYHO NPEBECHH U YCBOjeHM, Kao U 06jaBJbeHH
CTaHAApAN ¥ TyMaueka KOjH jOII yBeK HHCY y MPUMEHH, 06e/I0amkeHN Cy y HanoMeHama 2.2 u
2.3.

Tlopen Tora pauyHoBoacTBeHH nponcu ozactynajy ox MCOU u y cnenehem:
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2.

OCHOBE 3A CACTAB/bABE U NIPESEHTALONJY ®PUHAHCHICKUX HU3BEUITAJA

U PAYYHOBOJACTBEHH METOI(HACTABAK)

2.1.

OcHoBe 3a cacTaB/bame u npeseHTaumjy puHaHCHjcKuX U3BeIITaja (HACTABAK)

* [lpunoxenn ¢unancujcku H3BEIITAJH Cy TPHKA3aHH y ¢bopmary mpomnucanom
[pasunaukom o caapxkuuu u tbopmu o6paszara (buHaHCHjcKuX U3BELITaja 32 NPUBpEHA
APYILTBR, 3a1pyre, Apyra NpaBHa JIALA U Mpefy3eTHUKE (“Cnyx6enu rmacuuk PC” 6p.
114 on 22. neuem6bpa 2006. ronune, 119 ox 26. nenem6pa 2008. romuue u 2/10 on 15.
Jjanmyapa 2010. romume ), KOjU [Opey3uMa 3aKOHOM ACUHHCAH MOTIYH CKyn
(buHaHCHjcKkux M3BeIlTaja KOjU OACTYNA Off OHOT Aedpunucaror y MPC 1 “IIpukasuBame
bruancujckux M3BEUITAja”, & y3 TO y HOjeAHHUM NEIOBHMA OACTyNa U OJf HauuHa
NpUKa3uBawa oapeljeHNxX GUNaHCHIX TNo3uLHja npeABHeHNX HABeneHIM CTaHJapIOM.

* VY cknanmy ca [IpaBUITHHKOM 0 M3MeHama 1 nonyHama IlpaBuinuka o KoatHoMm OKBHPY U
CallpXkUHH pavyHa y KoHTHOM oxBupY 3a TIPMBpENHA ApYIITBA, 3ajpyre, Apyra npaBHA
JMLA M TIPEAY3EeTHUKE, KOjU je CTymuo Ha CHary 13. jamyapa 2011. roguwe, Kon
CacTaB/batbd TONMLIBUX (HHAHCHCKHUX ussemrraja sa 2010. roguny, npaBHa JTHLA U
NPEAYSETHULIM MOTY OJULyYUTH 1@ HeTo edekar o0payuyHaTUX KypcHUX pasnuka u
YTOBOpPEHE BaJlyTHE Kilay3yjle Ca CTamheM Ha AaH 3 1. Zeuembap 2010. roguue mo OCHOBY
AYTOpPOIHHX NOTPaXHBAma U 06aBe3a y AMHApUMa ca BAlyTHOM KJIay3yJIOM U y CTPaHHM
cpeacteuma niahama, He HCKaxy y [IPUXONMMa, OZHOCHO pacXoxuma Tekylher Iepuona,
Beh HA pavyHHUMa NacHBHHX OJHOCHO AKTHBHHX BPEMEHCKHMX pasTpaHUYemba. Cpasmepuu
H3HOC PAsrpaHUYEHHX KyPCHHX Pas/vKa NIPEHOCH ce Ha HEeraTUBHE, OJJHOCHO IO3HTHBHE
KYPCHE pasnuke Ha naH nocrieha o6aBese, 0fHOCHO TIOTPAXKUBaa 10 OCHOBY KOjHX Cy
obpauynate. Ilpenysehe Je oBy wmoryhuoct HCKOPHCTHIIO MNPHIAKOM CacTaB/babha
bunancHjcknx u3BewTaja 3a 2010, ropudy. HaBemeHW pauyHOBOACTBeHH TPETMaH
OACTyna ox 3axreBa MPC 21 “Edext mpoMeHa eBu3Hmx Kypcesa”,

* PauyHoBoxcTBenu mpommcu Peny6nuke Cp6uje oactynajy ox MPC u MCOU y neny
oapeabn MPC 19, “Tlpumama sanocnenux” 063upom na ce yuemhe samocnenux y
ROGUTH, y CKnamy ca MHIIbemeM Munncrapcrsa CBUACHTHPA Ka0 CMaibelbe
Hepacnopeheror noburka, a Ha Teper pesynrarta nepuosa.

Cxonno HaBeneHoM, a uMajyhu y Buny TIOTEHLMjAHO MaTepHjaite edekte Koje oncrymama
PalyHOBOICTBEHUX nponuca Pemy6nuke Cpbuje ox MCOU u MPC MOT'Yy UMaT Ha peasHOCT U
o6jekTuBHOCT ¢buHaHCHjcKNX usBemraja Ilpuspennor APYWITBA, MNPUIOKEHU (UHAHCHjCKH
U3BELITAjU Ce HE MOLy cMaTpaTu buHaHCHjcKUM U3BELITA]MMA CACTaBILEHHM Yy CarNACHOCTH ca
MCOU u MPC.,

PuHaHCHjCKY U3BELUTAH Cy cacTARIbEHHU Y CKJIalty ca HauesoM HCTOPHJCKOT TPOLLKA, OCUM aKo je
Apyraumje HaBEICHO Y pauyHOBOACTBEHHM IONMTHKAMa Koje Cy ate y fasbem TEKCTY.

OBu unancujckn M3BELITAjH YKIbYUYjy camo TOTpaxKBawa, obasese, pesymrare MTOCJIOBak:4,
MPOMCHE Ha KanuTaly M HOBYAHE TOKORE Ipuspennor apyurrsa 6Ges YKJbYYHBalha H.€FOBUX
3aBHCHUX TNpPUBPENHUX JApywiTaBa. Y Cknagy ca 3akoHoM o PaiyHOBOACTBY M peBM3HjH
(Cnyx6enn nucr PC 6poj 46 on 2. jyna 2006. ronune), INpenysehe je y o6asesn Mla cactaBu
KkOHConuaoBane prHaHCHjcKe U3BEIITaje U na HeTe ROCTaBU ATCHUHjH 3a pUBpeHe peructpe o0
Kpaja anpuna 2010. roguge.

Hpuspenno apymreo je Y cacTaBjbamy OBHX (DHHaHCHjCKHX U3BCIITAja TNPUMEHHBAIO
PavyHOBOACTBEHE NONUTHKE 06pasnoxkene Y Hanomenwu 3,

PuHaHCHjckn u3BewTaju IMpuspennor npymrea CY HMCKA3aHW y Xnibajama AuHapa. Hunap
TpeNcTassba 3BaHAYHY H3BEIUTAjHY BanyTy y Peny6anuu Cp6uju.
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2.

2.2,

2.3.

OCHOBE 3A CACTABJ/bAIGE U ITPE3EHTAIIAJY ®PUHAHCHUIJCKUX N3BEMITAJA
N PAYYHOBOJACTBEHH METOJ(HACTABAK)

OGjaB/beHn CTAHAAPAN M TyMauema Ha CHa3u y Tekyhem nepuozy KOjH jOIlI yBeK HUCY
3BAHMYHO NPEBEIEHH U YCBOjeHH

Ha nan oGjaB/buBama OBHX (MHAHCHjCKMX H3BEINTAja, HOJE HABEJCHH CTaHIAPAU U H3MEHE
CTaHnapaa cy 6unu u3naru on ctpane Oxbopa 3a MehyHaponHe pauyHOBOACTBEHE CTanzapne, a
ciefeha Tymauemwa Gmna cy ofjasibena on crpaHe Komurera 3a TyMauemwe Melhynapoasor
(uHancHjcKOr M3BeINTaBaMa, alM HUCY 3BAHHYHO YCBOjeHa y Peny6nuuu Cpbuju 3a roauime
TIepHO/Ie KOju MouMmby Ha faH 1. janyapa 2010. roguse:

Msmene MCOU 7 “Punancujckn uucTpyMenTn: Obenomamupama” — Uamene KOojuMa ce
noboJblaBajy obenofamuBama (Gep BPEOHOCT M PU3HKA JIMKBUAHOCTHU (peBuaupaH Mapra
2009, na cHasn 3a roAMIIKE TMEPUOAE KOjU MOYMHY HA AaH MIM HAKoH 1. jaHyapa 2009.
TO/IMHE),

Wsmene MCOU 1 “TIpBa npumena MehyHapoaHnx CTaHaapaa GMHAHCHjCKOT M3BEINTaBaa »
— Jlonatuu u3ysenu 3a Jauua Koja npeu nyT npuMetyjy MCOH HM3mere koje ce ogHoce Ha
CpeACTBAa y MHAYCTPUjM HadTe M raca U yTBphuUBame aa Ju YroBOpH cCaipxe JIH3UHT
(peBuaupan jyna 2009, Ha cHa3M 3a roAMIDmE nepuoJie KOjH MNOYHLY Ha JAH WITH HAKoH 1.
janyapa 2010. roaune),

W3meHe pasnuyMTHX CTaHgapna W Tymauema pesyntar cy Ilpojekra roaummer
KBaJIUTATUBHOr mnobosbwama MCOU ob6jasmenor 16. anpuna 2009. rogune (MCOU 5,
MC®HU 8, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, IFRIC 16 NIPBEHCTBEHO Ca HAMEPOM
OTk/Iamama HEeycarnaleHoCTH U nojalutbera GopMynanuja y TekcTy (W3MeHe cTaHzapia
CTynajy Ha CHary 3a TOMLIE€ Mepuoje Koju NoYMiby Ha JaH WK HakoH 1. jamyapa 2010.
ronuue, ansmena IFRIC na nan nimn Hakow 1 jyna 2009 )

H3mene MPC 38 “Hemartepujanna uMoBHHA” (Ha cHA3M 3a FOIUIIEE TIEPUOAE KOjU MOYHELY
Ha J1aH UK HakoH 1. jyna 2009. rogune),

Hsmene MCOU 2 “[Inahamwa akuMjama”: HM3meHe kao pesyntar [Npojexta romummer
KBanuTaTuBHor nobosswama MCOHU  (peBuapan anpuna 2009. roguHe, Ha cHa3u 3a
TOAUILE IEPHONE KOjU MOYMIbY HA JIaH WM HakoH 1. jyma 2009. FOJIMHE) U U3MEHa Koja ce
OZIHOCH Ha TpaHCakuuje nuahama akuMjama rpyme 3acHOBaHE HAa COTOBHHH (peBunupan jyna
2009. roauHe, Ha CHa3M 3a rOJHIIEE NepUose KOjH NOYMILY HA JaH WM HAKOH 1. jaHyapa
2010. ronune);

Hsmene IFRIC 9 “TIonoBHa npouena yrpajenux aepusara” cTyma Ha CHary 3a roAuilie
nepuose KOjU NOuuiby Ha JAaH WM HakoH 1. jyna 2009 wu MPC 39 “>UHAHCH]CKH
MUHCTpYyMeHTH: [lpusHaBame u Mepeme” — Yrpallenu pmepuBatv (Ha CHa3W 3a rOAWIIIbE
TIEPHONE KOjU NOMILY Ha JaH uin HakoH 30. jyna 2009, FOJHUHE),

IFRIC 18 “IIpeHoc cpexcrasa ca Kynana” (Ha CHa3d 3a FOAMLIFE NepHone KOjH MOYHELY Ha
AaH niu HakoH 1. jyna 2009. ropune);

OGjaBbenn cTangapan U Tymadema KOJH joll yBeK HHCH CTYIIHJIH Ha cHary

Ha nau n3nasama oBux ¢punancmjckmx M3BeLlTaja ciaeaelin cTanaapay, BIXOBe JOTIYHE 1
Tymauera Ouin cy 06jaB/beHH, Al HUCY jOL YBeK CTYMHUIH HA CHary:
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2.

2.3.

OCHOBE 3A CACTABJ/bAILE M IIPE3EHTALINTY ®UHAHCHICKHUX U3BELITAJA
N PAYYHOBOJCTBEHH METOJ(HACTABAK)

OGjaB/beHH cTaHAAPAN H TyMaYera KOjH joIl yBeK HUCH CTYNHJIM Ha CHary (HacTaBaK)

»CBeOOYXBaTHH OKBHP 3a (uHaHCHjCKO H3BemTaBame 2010. rogmme™ 1TO [IPEACTaBJba
u3MeHy ,,OKBHpa 32 NpUNpeMame U NpHKa3uBabe GUHAHCHjCKUX W3BEIITAja“ (HAa CHA3U Of
Aaryma o6jaBJbuBama, OMHOCHO oJ centeMbpa 2010, roaune).

MC®U 9 “PunaHCcHjcKH HHCTPYMEHTH” (HA CHA3M 3a FOAMINEE NEePHOJE KOjU NOYHBbY Ha
JlaH WM HaKoH 1. janyapa 2013. roaune),

Honyse MC®OU 1 “Tpsa npumena MeljyHapoaHHX CTaHxapaa (MHAHCHjCKOT M3BEINTABAKBA
— Benuka xunepundnanuja n yknamwame GUKCHHX naTyma 3a JIMua KOja MpBY NyT NPUMEbYjy
MC®U (nHa cHasu 3a romuiume mepuose Koju NOYMBY Ha JaH WM HakoH 1. jyma 2011,
roJiuHe),

Honyne MCOU 7 “DuHaHCHjCKM HHCTPYMEHTH: 06eN0qamuBaba’- IMpenoc ¢uHaHCHjcKknX
CpeicTaBa (Ha CHa3W 3a TONMUIKE MEPHOJE KOjH TOYMIbY HA AaH WJIM HAaKOH 1. jyna 2011,
roJINHeE),

Honyne MPC 12 ,Tlope3n Ha nobutak” — OnjoxeHu nopes: nospahaj cpencrasa koja ce
Hasla3e y OCHOBH (Ha CHA3M 3a NONMIIH-E TIEPUOAE KOjH NOUMIbY Ha JaH HJIM HAKOH 1. jaHyapa
2012. ropune),

Honyne MPC 24 “O6enonawiBama 0 OBE3aHHM muauMa” — IlojeIHOCTaB/bEHN 3aXTeBH 3a
obejlofamiBambeM KOJ JHLA MOX (3Ha4ajHOM) KOHTPONOM WIH YTHIAjeM Biaje H
nojallberse JeGUHUIM]e T0BE3aHOT JTHIA (HA CHA3M 33 FOMIIbe TIEPUOJIE KOjU MOYHIbY Ha
AlaH U1 HakoH 1. janyapa 2011. ronune),

Honywe MPC 32 “@unancujcku WHCTPDYMEHTH: TNpe3eHTauuja”—~ PadyHOBOACTBEHO
ofyxBaTame Npeuer npaBa Ha HOBE aKuuje (Ha CHA3H 33 FOMIIIbe NIEPHOJE KOjU MOYHE>Y Ha
Aan uny HakoH 1. diebpyapa 2010. roaune),

HonyHe pasnuuuTuX CTaHZapaa M Tymademwa ,IloGospmama MCOU (2010)“ pesymrar cy
IIpojexra roguumer kBanuTaTHBHOT No60sBIama MCOU objaBbeHor 6. maja 2010. rogune
MC®H 1, MCOU 3, MCOU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npseHcTBEHO ca
HaMEpoM OTkIIaama Hecllarawa 1 nojalimbena hopMynauuja y Texcty (Behuna JionyHa Guhe
Ha CHa3M 3a roAUITbE IIePHOJie KOjU MMOYHHLY HA JaH MM HAKOH 1. Jjanyapa 2011. rogune),

Hormyne IFRIC 14 “MPC 19 - Orpannuerse AeyHUCAHNX MPUMarba, MUHUMAJIHU 3aXTEBH 32
buHaHCHpalmeM M BHXOBa unTepakuuja” [lperraienn MuHUManHEM  3axTeBH 3a
bunancupamweM (Ha CHa3M 33 COAULImLE NepHoae KOjU NOYUIbY Ha JaH WM HAKOH 1. JjaHyapa
2011. roguue).

IFRIC 19 “Hamupusame ¢buHaHCHjckuX 06aBe3a WHCTPYMEHTHMA Kanurtana” (Ha CHasu 3a
TONULULE IEPHOZE KOjH [OYHMIbY Ha JIaH WM HakoH 1. jyma 2010. TOAUHE).
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3.1

3.2,

3.3.

IPEIVIEQ 3SHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTHKA

IIpuxoau u pacxogu

Ipuxoau cy nckasanu no GakTypHOj BPEAHOCTH YMakeHOj 3a JaTe nomnycre, nospahaj npoussoa
W 1opes Ha noaaty BpeAHocT. Ilpuxoam cy npusHatu y TpeHyTKy Kaja ce poba MCrmopyw,
OAHOCHO Kalla CBM PH3MLM MO OCHOBY HCMOPYYEHHX TOTOBHX MPOM3BOAA MM pobe mpehy Ha
kynua. INpuxonu on ycmyra cy npusHatu kaza je ycnyra ussplueHa. 3a yciyre Koje ce Bpiue y
AYKEM MEPUONY IPUXOAM Cy MPU3HATU CPa3MEPHO JAOBPLICHOCTH MOCJIA.

Ilpuxoan u pacxoau mo ocHOBy kamara oGpauyHaTu cy mo Hayejly y3pO4YHOCTH MpuUXoja H
pacxolia MpUMEHOM yroBOPEHHX KaMaTHMX cTona. [Tpuxoau IO OCHOBY KamaTte YKJbYdyjy W
MPHUXOAE ONl 3aTe3HMX KaMmara Ha 3akacHena Iulahama 06pauyHaTHX IPUMEHOM MPOIIHCAHE CTOME
3atesHe Kamare. Kamare Ha kpenute 3a HabaBKy ompeme KHHKeHH Cy Ha TepeT pacxona y
Nepnoay Ha Koju ce omHoce. Pacxoau cy Takohe o6padynatu mo Hauelly y3pOYHOCTH MPUX0Aa U
pacxojia. TpoOlIKOBY OApXkaBama M ONPABKM OCHOBHHX CPENCTABA TIOKPHUBEHU Cy U3 TIPUXOAa
06payyHCKOT Nepruoa y KOMe Cy HacTalIy.

IpepauynaBame cpeacraBa u o6aBesa y crpannm cpeacTBuMa miahama

[ocnoeke npomene Hacrane y crpanoj BaJlyTH Cy NpepayyHaTe y AMHApE MO CPEAmEM Kypcy
yrBphenoM Ha MelyGankapckom TPXHIUTY JAE€BHM3a KOjU je€ BaXKMO HA OaH TOCIOBHE IIPOMEHe.
Cpencrsa u obaBese HckasaHe y CTpaHO] BATyTH Ha JaH GMIaHCa CTama, NpepadyHaTd cy y
AvHape no cpeaweM kypcy Haponne banke Cpbuje koju je Baxkno Ha nam 31. neuem6pa 2010.
FOfMHe,

Herto nosutusee i HeratnsHe KypcHe pasimke HacTase NPUJTMKOM MOCIOBHUX TPaHCaKuUMja y
CTPaHOj BATYTH W TIPUINKOM TIpepavyHa nosuuKja Gunanca Crama HCKa3aHUX y CTPaHoj BalTyTH
KIBIDKCHE Cy y KOPHUCT HIM Ha TepeT OMNaHCa ycrexa, Kao NOGHLH WK ryOuny 1o OCHOBY
KYPCHMX pasjiika.

Ha nan 31. nenem6pa 2010. ykmixenu CYy e(eKTH YroBOPEHMX BATYTHHX Kjay3yna 3a
NOTPaXHBaa M 00aBe3e y AMHAPUMA M0 CPEHEM kypcy Haponune Banke CpGuje koju je Baxno
Ha aad 31. nenem6pa 2010.roqune.

Hero edexti o6pauynarnx kypchux pasanka no OCHOBY AYTOPOYHMX IOTpaXUBawa U 06aBe3a y
CTPaHOj BAlyTH HUCY HCKa3aHU Kao MPUXOX OAHOCHO pacxox texyher nepuona, Beh Ha pauyHuMa
MacHBHUX OJHOCHO aKTHBHHX BPEMEHCKHX pa3rpaHHYe:a.

benepuunje 3a sanocaene
a) Ilopesu u donpunocu gonoosuma sa coyujanny cuzyprocm 3anocnenux

Y cknany ca mporncuma koju ce npumewyjy y Peny6muuu Cp6uju, IMpegysehe je y obaBesu na
mialia nopese u JONPUHOCE TIOPECKUM OpraHuMa 1 IpkaBHUM QOHI0BUMA KojuMa ce obesbeljyje
coLyjaiHa CUTYpHOCT 3anocieHnx. Ose 06aBese YKJbY4yjy Tope3e ¥ JONPHHOCE 3a 3anocieHe Ha
TepeT nocniofaBLa y H3HOCMMA 00pavyHaTHM 110 CTOTIaMa MPOIMCAHUM 3aKOHCKHM IIPONNCHMA.
Ipenysehe je, Takohe o6aBesno na ox OpyTo 3apazie 3anocienux oGycrasu JONPHHOCE U A2 X, Y
MME 3al0CIeHHX, yniatH ¢oxgosuma. [Topesn u nompunHocH Ha TEPET MOCJIOAABLA U MOPE3H U
AONPUHOCH Ha TEPET 3aNlOCIICHOT CE KIbMKE Ha TEPET pacxoaa NepuoJa Ha KOju ce OIHOCE.
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HAIIOMEHE Y3 ®UHAHCUJCKE N3BEIITAJE
31. neuem6ap 2010. rognne

3.4,
3.4.1

3.4.2.

IPETJIE]I 3SHAYAJHUX PAYYHOBOJICTBEHUX NOJIUTHKA (HacTraBak)
benepunuje 3a 3anociaeHe(HacTaBak)

0) Obasese no ocnogy omnpemuuna u jybunapuux Hazpaoa

lpenysehe je na ocHoBy onpenGu 3akoHa o pagy y obaBesd fna HCIUIATH 3alociieHHMa
OTNPEMHUHE, NP TIPECTAHKY PAJHOT OIHOCA pajd Kopuuihewa NpaBa Ha NEH3Hjy, y BUCHHU TpH
mpoceyHe 3apage ucmiahede y Peny6nuum, mpema nociaenmeM  0GjaBIbeHOM NOJATKY
peny6iMuKor opraHa HaJUIesKHOT 3a ITOCIIOBE CTaTHCTHKe. [lopea Tora, Ipenysehe je y oGasesu
Aa MCniaTu U jyOunapHe Harpaje 3anoclIeHHMa y 3aBUCHOCTH OJ Jy)KHMHE HETIPEKUIHOT paja y
Ipenysehy. Pykosomctso Ilpemyseha je esmmentmpano pesepBucama 10 OBOM OCHOBY y
duHaHcHjckUM U3BeLITajMa.

Hopesu n yonpunocu
Texyhu mopes Ha no6ut

Tekyhu nopes Ha nO6UT npeAcTaBIbA U3HOC KOjU Ce obpauyHasa u niaha y ckiaaay ca 3aKoHOM o
nopesy Ha 1o6ut npenyseha Baxehum y Pemy6nuun Cp6uju.

Tlopes na mo6ur y Bucumu ox 10% ce miaha Ha MOPECKy OCHOBHLY yTBpheHy mopeckum
Gunascom. INopecka ocHoBHUA npukasana y MOPECKOM OUIIaHCY yKibydyje ROGHT mpukasany y
3BAHUYHOM OHUJIAaHCY ycriexa M KopeKuuje nedpuHHUcaHe nopeckum nponucuma Pemy6nuke Cp6uje.

Ilopeckn mpormcu Peny6auke Cp6uje He npeasubajy moryhHocT na ce mopecku ryGuuu us
Texyher mepuosa Mory KOPHCTHTH Kao OCHOBA 3a noBpahaj nopesa maheHor y nperxonHum
nepuosuma. Mehytum, rybunm us tekyher mepuosa MOry ce MpeHeTH Ha pauyH ROOUTH W3
Oynyhux ob6pauyHCKHX IIeprO/a, au He ysKe O] JECeT FOIMHa.

Onaoxenn nopes Ha go6ut

Onnoxenu mopes Ha JoGHT ce obpauyHasa kopuuiheweM MeTone yTephuBama obasesa npema
Gunancy crama, 3a IPUBpPEMEHe pasiiuke npousauie U3 pasnuke u3Melly mopecke OCHOBuULE
CpeacTasa u o6aBe3a y GUIAHCY CTama M HHXOBE KHMIOBOICTBEHE BpeHocTH. Baxkehe mopecke
CTOMe Ha AaTyM OMIIaHCa CTawa ce KOPUCTE 33 yTBphUBame pasrpaHMYeHor u3HOca nopesa Ha
Ao6ut. OpnoxeHe nopecke obasese ce NpU3HAjy 32 CBE OMNOPE3UBE TpPHBPEMEHE pasiuke.
Omnoxena mopecka cpeactea ce NpU3HAjy 3a cBe OAGHTHE NpHBpEMeHe pasinke U edexte
TNIPEHETOr TyOUTKA M NOPECKHX KPEAUTA Ha MOPECKH OHIaHC, KOjH Ce MOTy NpeHOCHTH, A0
creneHa 10 kojer he BepoBaTHO mocrojat OTIOpe3nBa JOOGUT OA KOje Ce OMIOXKEeHa Mopecka
CPEeACTBA MOT'Y HCKOPMCTUTH.

Onnoxenn nopes ce KKK Ha TepeT Wi Y KODHCT OHsiaHca ycrexa, OCUM Kaja ce OJHOCH Ha
No3MIKje Koje Ce KHIbMKe NMPEKTHO y KOPMCT HJIM Ha TEpeT KamWTana, H y TOM Clyyajy ce
oanoxeHu nopes takohe pacnopelyje y oxBupy kanurana.

ITopesn 1 nonpuHoOCH Koju He 3aBHCe 01 pesyarara

Ilopesu n nonpuHocu koju He 3aBuce ox pesyaTara ykibyuyjy mopes Ha HMOBHHY H JpyTe mopese
U fonpuHoce koju ce nahajy npema pasHuM perryGIuuKiM U ONIITHHCKUM MPONHCUMA.,



BEOTEJIHET-UCI 1.0.0., BEOT'PA ]

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEHITAJE
31. peuembap 2010. ronqune

3.5.

3.5.1.

3.6.

3.7.

3.8.

HPETJIEA 3HAYAJHHUX PAYYHOBO/JCTBEHHUX ITIOJIMTHKA (macTtaBak)
HekperHune n onpema

[MouerHo Mepere HEKPETHHHA, IOCTPOjera U ONpeMe, KOju VCITyH-aBajy yCJIOBE 3a NPU3HABAHE
CPeACTaBa, BPUIM Ce MO HaGaBHO] BPEJHOCTH WM LEHW KOIITama. HakHagHu u3gamu 3a
HEKpeTHUHE, TOCTPOjerba M ONPEMy NPU3HAjy Ce Kao CPEeACTBO CaMO Kaja ce THM H3JAIiMa
noGosbLIaBa CTatbe CPEICTBA H3HAL HETOBOT NIPBOGHTHO NPOLEHEHOr CTaHJapaHoOr yuuHka. CBH
OCTaNu HaKHaJHO HAaCTa/lX U3/IaliM IPU3HAjy CE KAO PACXOJ y NEPHOY Y KOjeM Cy HACTAIH.

HakoH roueTHor npusHaBama HEKPETHHHE H ONpeMa ce BOje o HabaBHOj BPEIHOCTH yMameHO]
38 yKynaH M3HOC WMCIPaBKM BPEJHOCTH 110 OCHOBY aMOPTH3alUHje M YKYIIAH M3HOC UCIPaBKH
BPEHOCTHU 110 OCHOBY I'y6uTKa 360T 06e3Bpehema.

HobuLN MM ryGUIM KOjH IPOUCTEKHY M3 PacXO40Bamba WK oTyhema npusHajy ce kao npuxon
W pacxof y OumaHey ycnexa.

AmoprH3anuja
AMopTu3alyja HeKpeTHHHa onpeMe oOpauyHaBa ce TPOMOPUMOHAIIHUM  METOJOM, TOKOM

IpoueweHOr Beka KopucHe ymortpeGe. Crome amopTH3alMje 3a IVIaBHE IpyIne CpeAcTaBa Cy
ciaenehe:;

I'paheBunCKH 06jexTH 1,8-5%
KommjyTepcka onpema 20%
OcTana onpema 10-25%

AMOPTH3ALIUOHE CTOTIE CE PEBHAMPAjy CBaKe rOIHHE panu yTBphuBama oHe amMopTH3auuje Koja
OZipaXkaba CTBapHM YTPOWIAK OBMX CPEACTaBa y TOKY MOC/IOBama Ha OCHOBY MPEOCTanor Beka
BUXOBOTI Kopuilthemwa.

HemaTtepujanna ynarama

Hemarepujanna ynarama ogHoce ce Ha KOHLECH]e, NaTeHTe, THUEHLE 1 cohTRep KOjH Ce HcKasyjy
N0 HabaBHO] BPEHOCTH yMamEHO] 3a amoptusauyjy. Hemarepujanua ynarama ce OTIIUCY]jY
PONOPLIHOHATHUM METOJIOM Y NIEPHOY OJf MHHHMYM TeT FOAMHA WITH /10 1aHA HCTeKa JIULIeHIe.

Ayropounn ¢puHaHCHjcKH mIacManu

Hyropounu ¢duHaHCHjcKM MutacMaHu obyxBatajy yuewha y kanurany nosesanux NpaBHUX JIALA,
NOC/IOBHUX (aHaka M JPYruX MPaBHUX JIMIA HCKA3aHA [0 METOZly HabaBHE BPEJHOCTH KOja ce
ymamyje 3a obesBpeljea Ha OCHOBY MpOLCHE DYKOBOACTBA paju cBOhema Ha HHXOBY
HALlOKHAMBY BpeAHOCT. Tlopes NpeTXONHO HABENEHOT, AYropouHM (GMHAaHCHjCKM TNacMaHu
YKJbYUyjy ¥ MOTPaXHBaKa O 3aMOCIEHHX 10 OCHOBY AYyropoYHO JATHX 3ajMOBa 3aloC/IeHHMA.
OBu 3ajMOBH ce uckasyjy 1o HOMHHAJIHOj BPEIHOCTH.

3aauxe
3anuxe ce ucKasyjy Mo LEeHH KOIITama WIH Mo HETO NPOJAJHOj BPEAHOCTH y 3aBHCHOCTH Koja je

HwKa. Heto oueknBaHa nponajua BpemmocT je ueHa mo kojoj 3ammxe mory OutH mpopare y
HOpMAJIHUM yCIOBMMA NOC/IOBAkba HAKOH YMakbetbha LIEHE 33 TPOIUKOBE nponaje.



BEOTEJIHET-UCII 1.0.0., BEOT'PA /]

HAIIOMEHE Y3 ®UHAHCHJCKE HU3BEIITAJE
31. nenembap 2010. ropune

3.9.

3.10.

HPETJIE/] 3SHAYAJHUX PAYYHOBO/JACTBEHUX MOJUTHKA (HacTaBak)
3anuxe(HacTaBaK)

BpenHocT 3an1xa MaTepujana 1 pe3epBHHX J€JI0Ba Ce YTBphyje Ha OCHOBY MeTOZa NMpoceyHe
HabaBHe ueHe. HabaBHa BPeHOCT yKJbyuyje BPeAHOCT IO Gaxtypu no6asibava, TpaHCIOPTHE U
3aBHMCHE TPOLIKOBE.

Bpennoct HenospiieHe NPOM3BOAHE W rOTOBHX NPOM3BOAA YKJbYUyje CBE JMPEKTHE TPOLIKOBE
NPOU3BO/IIHE KAO M AJTMKBOTHU JIE0 TPOIIKOBA [IOFOHCKE pexHje.

Tepehewem octanux pacxoia BpLUIM Ce HCIIpaBKa BPEHOCTH 3a/uXa y Clly4yajeBMMa Kaja ce
OLEHH 1a je MOTPeGHO CBECTH HUXOBY BPEJHOCT HA HETO OYEKUBaHy INpPOAAJHY BPEJHOCT
(ykibyuyjyhu 3ammxe ca ycriopeHuM 06PTOM, CyBUIUHE 1 3acrapeiie 3anuxe). OmreheHe 3amuxe u
3a1MXe KOje M0 KBATMTETY He O/rOBapajy CTaHAApANMA Ce OTIUCY]y.

DPHHAHCHjCKH HHCTPYMEHTH

DuHaHcHjcKa cpeacTBa U obaBese ce €BUICHTHDA]y y Gunancy cramwa [Ipenyseha, ox MomenTa
kana Ilpenysehe nocrane yrosopuum onpesama Be3ano 3a HHCTPYMEHT.

Tlompascusara 00 kynaya

IlorpaxxuBama ox Kymana cy HekamaToOHOCHA u NpHKa3aHa Cy MO HUXOBO] HOMMHATHO]
BPEAHOCTU, yMambEeHO]j 3a HCIIPaBKe BPEAHOCTH HEHATUTATUBIX NOTPAXKHBaH-A.

Dunancujcre obasese

Hucrpymentn ¢unancujckix o6asesa CY KIacH(UKOBaHM y CKJIaly ca CYLITHHOM YTOBOPHHX
onpenodu.

®uHancujcke o6aBese ce uckasyjy 1o HOMMHAIHOj BPEAHOCTH, yBehaHoj 3a kamaTte Ha OCHOBY
3aKJbYHCHHX yrOBOPa, KOja KOPECIOHANpPA eheKTHBHO] KaMaTHOj CTOIH.

Obasese uz nocnosarea

Ob6agese npema n1o6aBibaunma ce IPOLEY]Y IO BPEAHOCTH PAMIBEHUX CPEACTABA.

ITIPETJIEJ 3HAYAJHHUX PAYYHOBOACTBEHHX IIPOIIEHA

Ipesentanuja QunanCcHjckux U3BEIITAja 3aXTeBa OJ PyKOBOACTBA [Npenyseha xopumheme
Haj6o/buX MOryhHx mpouena m pasymumx MPETNOCTaBKH, Koje uMajy eekTa Ha MPE3EHTUPAHE
BPEAHOCTH cpesicTaBa v 06aBe3a Kao 1 06e/loNamHBAkLE NOTeHUHjANHUX [OTPaXKMBamka U 06aBesa
Ha NIaH cacTaB/batbd (YUHAHCHjCKUX M3BEINTAja, KAo U NpHX0/ia ¥ pacXoAa y TOKY H3BEIUTAjHOT
nepuona. OBe mnponeHe M IpeTHoOcTaBKe CY 3acCHOBaHE Ha MCTOPHUjCKHM W OCTAIUM
MH(pOpMaLMjaMa PaCONOKMBEM Ha aH CACTABIbANLA ¢uHancHjckux n3BemTaja. CTBapHu U3HOCH
Ce MOT'y Pa3IMKOBATH O] HPOLEHEHHX.

IIpouene u npernocraske ce crammo npeucnuryjy. M3smeHe KmUroBogcTBEHNX NPOLIEHA NpU3Hajy
Ce y Neprony M3MEHe YKOJIMKO Ce OJHOCE CaMo Ha Taj NepHO, Wik y nepuony usmene u 6yayhum
MEPHOANMA YKOITMKO H3MEHa yTHYe Ha Tekyhu 1 Gyayhe nepuoge.
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3.10.

NPEIJIE] 3HAYAJHAX PAYYHOBOJACTBEHUX ITPOIEHA (nacTaBak)

Hpounena u npernocraske

Y HacTaBKy Cy NpHKasaHe KJbydHe NPETIIOCTAaBKe Be3aHe 3a OyayHHOCT W ocTaiu H3BOPH
IpoLICI-HBAtbA, HEU3BECHOCTH Ha JaTyM OusaHCa CTama Koje NpeCTaBibajy 3HauyajaH pU3MK, 3a
MaTepujaiHe KOpeKLrje u3HOca nosuiuja Guanca crama y cienehoj (uHaHCHjCKOj rOAWHM.

AMOpPTH3aLIHja H CTONA AMOPTH3ALIHjE

OG6pauyn amopTu3aldje U CTOE aMOPTH3ALMje Cy 3acHOBaHE Ha [POjEKTOBAHOM €KOHOMCKOM
BEKy Tpajara HEeKPETHHHA, NIOCTPOjerha ¥ ONpeMe ¥ HeMaTepHjailHa yjlarawa. JEZTHOM ToaullEEe
[Ipenysehie npouewyje eKOHOMCKH Bek Ha OCHOBY TPEHYTHHX npensuhama.

Onaoxena nopecka cpeacrTsa

3HauajHa npoueHa of cTpaHe pykoBozcTsa [penyseha Je HeonxonHa na OGU Ce YTBPAHO M3HOC
ONIOXKEHUX MOPECKUX CPECTaBa KOja Ce MOTY MPU3HATH, HA OCHOBY MePHO/A HACTAHKA H BHCHHE
Oyayhux onopesuBux noGHTaKa U CTpaTeruje IJTAHAPaK-a MIOpecKe MOJIUTHKE.

HMcnpaska BpeAHOCTH NOTPaKUBAaKba

Hcnpaska Bpeanoctn 3a cymmuBa u criopua NOTPaXXWBama, BPLUIU C€ HA OCHOBY MPOLEHEHUX
ryburaka ycnes HeMOryliHOCTM Kynua Ja HCIyHH HeonxomHe oGasese. Harma NpolUeHa je
3aCHOBaHa Ha CTAPOCHO] aHANIM3U NMOTPAKHMBAHA O KyNala, HCTOPH]CKMM OTITHCHMA, KPEIUTHHM
CNOCOOHOCTHMA HAlUMX Kynaua M MpoMeHaMa y YCIOBMMa npoJaje, NMpPUINKOM yTBphUBama
aACKBATHOCTH MCHPABKe BPEIHOCTH CYMWMBUX U CIOPHMX MOTpaXKHBama. OBO yKIByuyje u
npeTrnocTaske o Gyayhem nonawamy Kynaua u pesyntyjyhum 6yayhum nannarama. PyxoBoncrso
Bepyje Aa Huje noTpeGHa JOAATHA UCTIPABKA BPEAHOCTH NIOTpaXkMBara, H3y3eB pe3epBHUcama Beh
NpYKa3aHuX y GUHAHCHjCKUM H3BEIITajuMa.

dep BpeaHocT

Dep BPeAHOCT GUHAHCHjCKMX MHCTPYMEHaTa 3a KOje He NMOCTOjH aKTHBHO TPXKHUINTE je ozapeheHa
NpUMEHOM ofroBapajyhux merosa mnpouere. I[Ipenysehe NpUMekyje NpOMECHOHATHH Cyx
NIPUINKOM H360pa oaroBapajyiux MeTona M NpeTIoCTaBKH.

Hocnosna nonnruka NMpenyseha je ga o6enoganu MH(OpMalHje O NPaBUYHOj BPEAHOCTH aKTHBE
M TacuBE 3a KOjy TMOCTOje 3BAHWYHE TPXKULIHE uH(OpMauKje M Kaja Ce MPaBHYHA BPELHOCT
3HAYajHO Pa3iMKyje O KIbUIOBOICTBEHE BpeaHocTH. ¥V Peny6mmuu Cp6uju He MOCTOjH XOBOJBHO
TPKMILHOT  MCKYCTBA, Ka0 HH CTaGMIHOCTH W JIMKBMIHOCTH KOJ Ky[IOBUHE U Mpojaje
NOTpaXXuBamwa u ocTajle GUHAHCHjCKe AKTHBE M NACHBE, MOLITO 3BAHUYHE TPXUIIHE HHDOpMalje
HHACY Yy CBaKOM TpeHyTKy pacmionokuse. CTora, NMpaBH4HYy BpeIHOCT Huje Moryhe moysmaHo
YTBPIUTH y OACYCTBY aKTUBHOI TpkuwTa. Ympasa Ilpenyseha spium HPOLEHY pHU3HKa H, y
Cly4ajeBMMa Kajla ce OLEHH J1a BPEAHOCT 10 KOjOj ce UMOBMHA BOAM Yy TOCTIOBHUM KR»Mrama Hehe
OuTH peannsoBana, BPIUM HCHIPABKy BpeAHOCTH. 1o MUllbemy pyKoBoAcTBa [1penyseha, m3nocu
Y OBUM (UHAHCHjCKHM W3BelITajuMa OnpaxaBajy BPEAHOCT Koja je, y maTum OKOJIHOCTHMa,
HajBEPOAOCTOjHM]a U HAjKOPUCHH]a 3a noTpede U3BeIITaBamA.
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BEOTEJHET-UCII 1.0.0., BEOTPA]]

HAIIOMEHE Y3 ®HHAHCHJCKE U3BEIITAJE
31. nenemGap 2010. rogune

4. HNPUXOIU O TPOJAJE
Y xu/pagama AuHApa
3a roauHy Koja ce 3aBpmana
31. nenembpa
2010. 2009.

Ipuxoau ox nponaje poGe

- lomahe Tpxxuiure 22,856 7,705
- MHOCTpano Tpxuiite

ITpuxoau on npoxaje mpoussona u ycayra

- Homahe Tpxxuurre 391,879 387,967
- Mnoctpano tpsxkuiire 160,639 6,546
575,104 402,218

Hajsehn neo npuxoma ox mpomaje umue MHTCPHET yClyre Ha noMaheM TPXKHILTY, y yKYITHOM
U3HOCY OX 244,577 xurpana nunapa.

5. IIPUXO/HN O/ AKTUBUPAHA YYUHAKA U POBE

Y xumanama quHapa
3a roguny Kxoja ce 3aBpmapa

31. geuembpa
2010. 2009.
ITpuxonu on akTuBMpama poGe 9,023 6,541
[Tpuxoan o1 akTMBMpama CONCTBEHUX y4HHaKa 19,492 5,869
28,515 12,410

IIpuxoau of aKTUBHMpama CONCTBEHUX yUuHaKa y usHocy ox 15,065 xurbaga nuuapa ce ogHoce
Ha u3paay WHpOpManHoHOT cucTeMa Sunflower 3a notpebe beorenHer 1.0.0.

6. TPOUIKOBH MATEPHUJAJIA U EHEPTHJE

Y xumagama qunapa
3a ropuny xoja ce 3aBpmaga

31. nexemGpa
2010. 2009.
Tpowkosn Matepujana 3a uspamy 13,592 7,300
Tpouikosu pexujckor Matepujana 2,707 2,120
Tpotukosu ropusa u enepruje 1,128 1,199
17,427 10,619
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BEOTEJIHET-HUCII 4.0.0., BEOTPAJ{

HANIOMEHE Y3 ®HHAHCHUJCKE U3BEIITAJE
31. penem6Gap 2010. ropuue

7. TPOIUKOBU 3APAJIA, HAKHATA 3APAJIA M OCTAJIM JIMYHH PACXOaH
Y xmibanama quHapa

3a roauny Koja ce 3aBpmaBa
31. neuem6pa

2010. 2009.
Tpotukoswu 3apaja i HakHana 3apana 64,268 50,494
TporkoBy nopesa 1 JONPUHOCA Ha 3apajie U HAKHAIE
3apaja Ha TepeT MOoCa0aBLa 11,311 8,871
TpoluikoBn HakHala Mo OCHOBY yroBopa 65 61
TpoLkoBr MPUBPEMEHNX U IOBPEMEHHX T10CIOBA 3,507 3,467
Tpowkosnu ciyxGeHux nyToBama 1,963 1,743
Tpoiukosu cMeinraja u ucxpane Ha TEpeHy - -
Tpowukosu npeBo3a Ha paaHO MecTo U ca pagHor Mecta 2,811 2,489
Ocranu nu4Hu pacxonu u HakKHazge 269 277
84,194 67,402

OCTAJIK MOCJIOBHHU PACXOJIH

Y xubanama aquHapa
3a roauny Koja ce 3aBpmapa

31. neem6pa

2010. 2009.

Tpowikosn ycinyra Ha uspagu YYHHaKa 305,449 166,941
Tpouikosu TpaHcOpTHUX yenyra 5,929 5,502
Tpowkosu ycnyra ogpxapama 2,721 1,384
Tpowmkosu 3akynnuHa 32,982 26,888
Tpowkosu cajmoBa - -
Tpoukosu pexiame u nponaraue 19,820 9,659
Tpoukosu octanux ycayra 6,510 1,681
Tpouikosu amoptuzanuje 59,111 52,317
TpouikoBu pesepsucama 3a OTIIPEMHUHE 3a0CIEHUX 94 -
TpouikoBy HenpousBoxHUX yciyra 10,600 10,777
Tpoukosn penpesexTanuje 1,177 764
Tpowkosu npemuja ocurypara 383 493
Tpowkosn nnatHor npomera y semmu 1,150 766
YUnanapuue 333 229
Tpowkosu nopesa u nonpuHoca 841 865
Hemarepujannu tpormkosu 412 318
447,512 278,584

Hajsehu neo tpowkosa ycnyra na U3paaH yuyuHAaKa

ONHOCH Ha MHTEPHET ycayre, koje Knujent kopucta og ,, Tenekom Cpbuja“.

Yy usHocy on 277,320 xwurpana AHHapa ce
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BENITAJE
31. nenem6ap 2010. rogune

9.

10.

11.

12.

PUHAHCHJCKH ITPUXOIU

IIpuxonu on kamara
TMo3uTHBHE KypCcHE pasivke
HosutnsHu edexTn yroBopeHe BayTHe knay3syJie

PUHAHCHJICKH PACXOIH

Pacxonu xamara

HeratusHe kypcHe pasmuke

Pacxonn no ocnosy edekara BamyTHe kiay3yie
Octanu punaHcHjcku pacxoau

OCTAJIM ITPUX0OIU

Ipuxonu on npozaje onpeme
Buikosn matepujana u po6e
Harutahena ornncana norpaxuama
Ipuxoau oa cmamema o6asesa
Ocrann HenomeHyTH npuxoau

OCTAJIA PACXOIH

I'y6uuu no ocHoBy pacxoza u npozaje
Pacxonu no ocHoBy mupextHOr oTnHCa
Ocranu HemomeHyTH pacxoxu

BEOTEJIHET-HCI 1.0.0., BEOTPA T

Y xmpagama quHapa
3a roauny Koja ce 3aBpmaBa
31. penemGpa

2010, 2009.
81 9

1,032 477
50

1,163 486

Y xuwbagama qunapa
3a roauHy Koja ce 3aBpmana
31. nenembpa

2010. 2009.
11,336 7,847
2,424 351
1,695 4,817
404 467
15,859 13,482

Y xumanama qunapa
3a roauny koja ce 3appmapa
31. nenemépa

2010. 2009.
81 -

- 9

1 .
1,300 565
1,382 574

Y xuwibanama aunapa
3a roauHy Koja ce 3aBpmaBa
31. neuemGpa

2010. 2009.
89 5,091

10 106
630 9,534
729 14,731
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HATIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. neuemoap 2010. roguue

13.

IIOPE3 HA JOBUTAK

a) KoMiioHeHTe nope3a Ha JoGUTAK

Iopecku pacxon nepuoaa
OnnoxeHH TOPECKH PACXOIU
OnnoxeHn NOPeCKU NPUXOIH NepHoia

6) Onsio:keHa nopecka cpeAcTBa U oGaBe3e

BEOTEJIHET-HUCII 1.0.0., BEOI'PAJ

Y xupagamMa qJUHapa
31. nenemobap 31. neuembap

2010. 2009.
(1,777) (1,589)
(11,690) (6,410)
9
(13,458) (7,999)

Omnoxena nopecka cpenctsa Ha JaH 31. meuem6pa 2010. roguue Yy u3Hocy on 5,023 xwiwana
AVHapa ONHOCE C€ Ha MOPEecKe KPeIuTe KOjH Ce MOTY HCKOPHCTH y HapeaHuM roauHama (5,014) u
OJI0EHA NIOpecka CPEACTBA 110 OCHOBY Pe3epBHCamba 3a OTIIPEMHHUHE.

Onnoxene nopecke o6aBese y usnocy on 14,136 xmwsana AuHapa Ha aad 31. neuemoGpa 2010.
FONHe y MOTIYHOCTH OJHOCE HAa NPMBPEMEHE pasinke HacTane y obpauyHy amopTu3aluje
Onpeme U HeMaTepHjalHUX yJlarama no NopeckuM H PauyyHOBOJCTBEHUM NIPOMICHMA.

B) VYcarjamasame H3HOCA [10pe3a HA JOOHTAK y OuaHcy ycrexa u
Npou3BoJa 10GHTH NPe ONOpe3NBalba M NPONHKCAHE MOPecKe CToIe

Heto no6urak npe onopesusama

Y xumanama quHapa

[Tope3s Ha noburak o6pauynar o cronu ox 10%

[Topeckn edekaT no 0CHOBY NPU3HATUX TPOLIKOBA
amoprH3auuje

Iopecku eexTu pacxona koju ce He npU3HAJy y MOPECKOM
Gwnancy

Ilopecky kpeauTH O OCHOBY ynarama y HeKpeTHUHE,
MOCTPOjersa U OpeMy

INopecku pacxon nepuona

Oanoxenu nopecku NpUXoau Neproza

Omnoxenu nopecku pacxoau nepuona

YKynaH nopecku pacxo nepuoja

EdextnBHa nopecka crona

2010. 2009.

18,521 24,580
1,852 2,458
1,690 719

11

(1,777, (1,588,

1,777 1,589
S

11,690 6,410

13,458 7,999
35% 9,58%
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HAIIOMEHE ¥Y3 ®PHHAHCHJCKE U3BEHITAJE

31. penembap 2010. ronune

14.

15.

16.

BEOTEJIHET-UCII J1.0.0., BEOI'PA X

HEKPETHHHE, OTPEMA H HEMATEPUJAJIHA YJIATABA

HaGaBHa BpeaHocT

Crame Ha f1aH 1 janyapa 2010. rogune
Habagke y Toky ronuse

Oryhemwa 1 pacxonoBame

IIpenocn

Cramwe Ha nan 31, renemGpa

2010. roanne

HcnpaBka BpeaHocTH

Crame Ha naH 1 janyapa 2009. ronuse
AMopTuzaunja

Otyhema 1 pacxofoBame

Kpajmwe ctamwe 31. nenem6pa

2009. roanHe

Canaumba BPeAHOCT HA AaH
31. neuem6ap 2010. roaune
1. janyap 2010. ronune

Y xubagama AHHapa

OcHoBHa YxynHo Hemarepu-
CPeACTBA y HEKPETHHHE H jaaHa
3emmbnmre  Onpema npunpemMu onpema yJjiarawma
495 275,586 179 276,260 218,459
27,442 27,442 31,909
597 597 -
495 302,431 179 303,105 250,369
- 110,664 - 64,015 4,856
52,607 58,041 6,503

507 3,412
162,744 110,664 11,359
139,686 179 189,154 239,010
495 164,942 179 165,616 213,603

OCTAJIM AYTOPOYHM ®PUHAHCHUIJCKU IIJIACMAHHU

HyFOpO‘{HO AaTHh KPEAUTH 3a00CIICHUMa

3AJIUXE

Marepujan
Poba
IMoTpaxknBama 3a gare aBaHce

Y xmbagama AUHApa

31. nenembap 31. neembap
2010. 2009.

887 950

887 950

Y xumbaxama AHApa

31. peuembap 31. neuemOap
2010. 2009.

22,836 3,228

40,701 27,286

5,395 397

68,932 30,911
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BEOTEJIHET-HUCII 1.0.0., BEOT'PAJL

HANIOMEHE Y3 ®HUHAHCHJCKE U3BEHITAJE
31. neuemoap 2010. roanne

17.

18.

19.

20.

21.

MMOTPAXKHUBAIbA

[TorpaxkxnBamwa of Kynaua-ropesasa npeayseha
INoTpaxcuBamwa Off Kynaua y 3eMJbi
INoTpaxk1Bamwa Of Kynala y HHOCTPaHCTBY
[MoTpaxrBarma 0J 3aN0CIEHNX

Ocrasna norpaxkupadja u3 crelinpuUHUX MocuoBa
Ocrana noTpaxuBama

MPIHyC: ncrnpaBka BpEAHOCTH

[ToTpaxkuBama - HETO

FOTOBHHA N TOTOBHHCKM EKBUBAJIEHTH

Texyhu pauynu
Bnarajua
JeBu3Hu pauyHU

IIOPE3 HA TOAATY BPEJHOCT U ABP

Y xwbagama auHapa

31. neuemOap 31. neuemobap
2010. 2009.

133 82

48,218 64,154
40,116 764

579 72

428

1,673 847
(155) (306,

90,992 65,613

Y xnpanamMa qJuHApa
31. nenembap 31. nenembap

2010. 2009.
320 4,179
60 5
3,310 332
3,690 4,516

Y xubazama AHHapa

31. penemoap 31. nenembap

2010. 2009.

ITopes na nonaty BpeAHOCT 14,008 258
EdexTi pasrpaHuuema KypCHHX pas/inKa 4,585 -
Ocrajla aKTUBHA BpeMEHCKa pa3rpaHnyernha - 447
18,593 705

OCHOBHMU KAITUTAJ

OcHosnu kanuran Ilpeayseha ce cacToju 04 WHHUMjATHOr OCHHBAYKOI KAMMUTaNA U JOAATHUX
ynnara jeaqusor ocHuBaya I1.C. Tenedonuja A.Jl., Beorpan (“OcHuBau™).

HEPACIIOPEBEHH JJOBUTAK

Hepacnopehenu noburak

Y xupagama guHApa
31. penemoap 31. neuembap

2010. 2009.
21,309 32,827
21,309 32,827
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BEOTEJIHET-UCII A.0.0., BEOTPA X

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEHIITAJE
31. neuembap 2010. rognHe

22, JAYTOPOYHE OBABE3E U PE3EPBUCAIbA
Y xnpagama guHApPA
31. neuembap 31. nenemGap

2010. 2009.

JlyropouHa pe3epBucama 595 -
Jyropouxu xpeautu 14,067 37,695
Ocrane nyropouHe obase3e npema MaTUYHOM Ipeay3ehy - -
Ocrane nyropouyHe o6aBe3e- 3a JJU3HHT 1,316 1,832
ObaBe3e npema 3anoCIeHNMa-3ajeJHUYKO (HHAHCHPAbe 1,017 534
16,995 40,061

¥ HapejHOj Tabenu NpuKa3aHa je CTpYyKTypa AyTOpOUHUX KpeauTa U U3Hoc Tekyhux mpocneha.

Y xupagama AuHapa

31. nenembap 31. neuembap Hamena

Jyropounn KpeauTH y 3eM/bH 2010. 2009. KpeauTa
Banca Intesa 2,789 6,339  HaGaBka oripeme
Findomestic banka - 9,960  HabaBka onpeme
Banca Intesa 30,946 38,356 Ha6aska onpeme
Vkynuo 33,736 54,655
Jleo ayropounux xpeaura

— pocniehe no 1 ro. (19,669’ (16,960
Hero o6ase3a no

IYTOPOYHHM KPEUTHMA 14,067 37,695

Hocnehe o6aBeza mo ocHOBY kpeaumTa Ha jgaH 31. neuem6pa 2010. roauHe je mpHKasaHo y
HapexHoj Tabenu:

Y xupagama guHapa
31. nenembap

2010.

T'JraBHHIA

Ho 1 ronune —2011. 19,669
On 1 go 2 rognue —2012. 16,879
On 2 no 3 rogune — 2013. 2,812
33,736

18



BEOTEJHET-HCII 1.0.0., BEOI'PAY

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. neuemdap 2010. ronune

22,

AYT'OPOUYHE OBABE3E (HacTaBak)

INoganu o ofaBe3aMa Mo OCHOBY Ju3uHra Ha JaH 31. neuembpa 2010. roauHe cy NMpUKa3aHH y

HapeaHoj Tabenu:

Ob6agse3se 3a JU3UHT

HYPO-ALPE-ADRIA-LEASING DOO - Heto
HYPO-ALPE-ADRIA-LEASING DOO - xamara
YkynHo

Jleo obaBe3a 3a JIM3HHT KOjU AOCHEeBa 0 1 rof - HETO
Jeo obaBe3a 3a JIM3HUHT KOjU focneBa 10 1 roj - kamara

31. neuemOap

31. neuemobap

2010. 2009.
1,694 2,299
322 440
2,016 2,739
(378 (753)
(208) (154
1,430 1,832

Capaluiba BpeAHOCT MUHUMAJIHUX paTa JIM3UHra Ha faH 31. neuembpa 2010. roguHe je nmpukazaHa

y HapeaHoj Tabenu:
30up MHHHMANHHUX paTa

Capamma BPEOHOCT

JIM3UHTA MHHHMAJHHX PaTa JH3HHTA
31. 31. 31.
aenembap aeuembGap aeuembap 31. neuembap
2010 2009 2010 2009
Hocnesa 3a nnahare:
Ho jenne roguHe 586 907 378 753
On jense roguHe 10
YeTHpHU/1BE TOIUHE 1,430 1,832 1,316 1,546
[Tnyc 6yayhu TpomkoBu
¢duHaHCHpara 322 440
Capalma BpeIHOCT
MUHUMAJTHUX parta
JIU3NHTa 2,016 2.739 2,016 2,739
VYkJbyueHo y (puHAHCHjCKE U3BEIITaje Kao:
Kpatkopoune puHancHjcke o6aBe3e (HamomeHa 23) 586 907
Ocrasne nyropouHe obaBese (HamoMmeHa 22) 1,430 1,832
2,016 2,739
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HANOMEHE Y3 ®PUHAHCHJCKE U3BEUHITAJE
31. nenemoap 2010. rooune

23.

24,

KPATKOPOUHE ®HHAHCHJCKE OBABE3E

BEOTEJIHET-UCII A.0.0., BEOT'PAJL

Ha nosuuuju xpaTkopouyHmx o0aBe3a YKHHXKEH je Je0 AYrOpOYHMX KpeauTa M OCTalux
JQyropounux obasesa (JIM3HMHT) UHju je pok pocneha no roauHy aaHa (y 2011.roguHu) y yKynHOM
usHocy oz 20,047 xwibaga AuHapa U obaBese 1Mo KpaTKOPOYHKHM KpeAWTHMa y u3Hocy of 51,206

XHJbaaa JuHapa.

KpaTtkopounu kpeautn on goMahnx KOMEpUHjaTHUX
GaHaka

LyropouHu KpeIuTH KOjUu AOCNEBAjY Y NEPOAY

IO jeoHEe TONHE

- rekyhe nocnehe nyropouHux Kpeaura

- rexyhe nocnehe nu3unra

Kpatkopounn

KPeJHTH Yy 3eMJ/bH

Societe Generale Banka Srbija AD
Societe Generale Banka Srbija AD
Societe Generale Banka Srbija AD
Credit Agricole Banka Srbija
Banca Intesa

OBABE3E U3 IIOCJIOBAIbA

Oobagese 3a MpUMJbeHE aBaHCE
O6agese npema qo6aBbaunma y 3eMJbU
O6age3se npema no0aBpaYuMa y HHOCTPAHCTBY

Y xu/papamMa JMHapa
31. penembap 31. peuembGap

2010. 2009.
51,206 25,614
19,669 16,960

378 907
71,253 43,481

Y xwbaamMa AMHApa

31. geuembap 31. npeuembap
2011, 2010.

- 19,177

- 6,393

8,333 -

42,792 -

81 44

51,206 25,614

Y xujbagama qJuHapa

31. nenemoap

31. geuemobap

2010. 2009,
2,458 785
117,109 48,481
3,573 2,169
123,140 51,435
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BEOTEJIHET-UCII 1.0.0., BEOI'PA ]

HATIOMEHE Y3 ®HUHAHCHUJCKE U3BELLITAJE
31. peuemtbap 2010. roaune

27.

25. CYACKHU CITIOPOBHA

Ha nan 31. neuem6pa 2010. roaune, [1penysehe Hema HujeaH HEPELUEHU CYICKU CIOp .

26. ®PUHAHCHJCKU PU3UK U PU3UK TOCJIIOBAIbA

IMpenysehe mocnyje y mpuBpenu ca 3Ha4ajHUM cromama WHGnamuje ¥ TNPOMEHe BPEIHOCTH
CTpPaHUX BalyTa, MPOTHB Yera UMa Majle WM NpakTUYHO HUKaKBe HauWHe 3alITUTe O PU3HKA.
Kao nocnenuua Tora, mocToju pusuK ryGUTKa BPETHOCTU Y MOIJIEAY HETO MOHETApPHUX CPEACTABA
y AMHapUMa.

CrabunHoCT eKOHOMCKOT OKpyXemwa y kojem Ilpenysehe nocnyje, y BEeIMKO] MepH 3aBUCH OJ
Mepa Bilajle y NpUBpeaH, YKIbyuyjyhiu 1 ycroctaBbamke ojrosapajyhier npaBHOTr H 3aKOHOJABHOT
okBupa. Ilopen tora, nopecku 3akoHu Peny6nuke Cpbuje ce 4ecTo pazinyuTo TyMade U IpeaMeT
cy uecTux u3MeHa. Tymademe NOpPECKWX 3aKOHa OJl CTpaHe MOPECKHX BJIACTH Y OAHOCY Ha
TpaHcakuuje M akTUBHOcTH [lpemyseha Mory ce pasznukoBaTd o TyMmadema pyKoBoacTa. Kao
pe3yaTar U3HeTor, Moxke ohH 10 Apyrauujer TyMauema TPaHCaKIHja 0y CTPaHe MOPECKHUX BIIACTH
u Ilpenysehy Moxe 6uTH oapeheH nonaTHU U3HOC Mope3a.

OUHAHCHJCKHA HHCTPYMEHTH U INVbEBHU YIIPAB/bAIbA PU3UIINMA
Yupas/baibe pH3HKOM KallUTAJIa

Liu/b ynpapbama kanutajgoMm je na Ilpenysehe 3aapxu cnocoOGHOCT Ja HACTaBH Ca CBOjUM
TIOC/IOBA-€M Y HEOTPAHHYEHOM II€pHOAY Yy NPEeABHIbUBO] OyayhHOocTH, kKako O OuyBasio
ONTUMAJIHY CTPYKTYypY KalMTana ca LM/bEM Ja CMamU TPOLIKOBE KalMTana, a BiaCHALMMA
o0Ge3benn npunoc Ha kanuran. Crpykrypa kamutana Ilpemyseha cacroju ce on ayrosama,
yKJeydyjyhu  myropodHe kpeauTe obpasiokeHe y HamoMmeHH 18 u 19, ocTanux LyropodHux
o6aBe3a, rOTOBUHE U FOTOBUHCKHX €KBUBATEHATA U KallUTalla KOjH C€ MPHIHCYje BIACHUIIMMA, a
KOjH YKJbyUyje yaelle, OCTaly KalluTal, pe3epBe Kao 1 aKkyMy/IupaHu JoGHTaK.

Jluua koja xonTponuiry ¢uHaHCHje Ha HUBOY [Ipenyseha MCIUTYjy CTpPYKTYpy KamnuTaja Ha
roAvllik-eM HHABOY.
IMoxasaressu 3axyxenoctu [Ipenyseha ca crawbeM Ha Kpajy roaune 6uinu cy ciezehu:

Y xumanama fuHapa

31.xeuemobap 31. nenemobap

2010. 2009.

3agyKeHocT a) 210,793 134,977
I"'oTOoBUHA Y TOTOBUHCKU €KBUBAJICHTU 3,690 4,517
Hero 3anyxeHocT 207,103 130,460
Kanutan 6) 331,070 343,038
Pauyo ykynmBOr ayroBama npema Kanurany 0,63 0.38

a) Jlyrosarme ce OHOCH Ha JyropouyHe KpeinTe u ocTaie GpuHaHcHjcke obaBese.
6) Kanuran ykipyuyje yaene
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BEOTEJIHET-UCII 4.0.0., BEOTPA

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. neuembap 2010. ronuue

27.ONHAHCUHICKHA HHCTPYMEHTHU U IINJbEBU YIIPAB/bAIbA PUIHITUMA
(HacTaBak)

Yunpag/bame pU3HKOM KANUTAAa(HACTABAK)
3HauajHe PAauUYHOBOJCTBEHE MOJIMTHKE Y Be3H €a (PMHAHCHjCKHM MHCTPYMEHTHMA

Jletasby 3HaUajHUX PauyHOBOJACTBEHUX MOIUTHKA, KA0 M KDUTEPUjyMH 1 OCHOBE 3a IIPU3HABAE
NPHUXO/a U pacxoia 3a cBe BpcTe (PMHaHCUjCKUX cpelcTaBa U obaBe3a 00eI0fambeHH Cy Yy
HarloMeHW 3 0BUX (PMHAHCHjCKHX U3BELITaja.

KaTteropnje ¢punaHCHjCcKHX HHCTPYMEHATA
Y xusbagamMa AUHApaA

31.penembap 31.nenembap
2010. 2009.

DHUHAHCHJCKA CPEACTBA
Hdyropounu ¢hMHAHCH]CKY TJIaCMaHU 1,088 1,151
[ToTpaxxnsama o Kynaua 88,312 64,693
OcTana noTpaxunsama 2,252 1,056
KpatkopouHu (pUHAHCUjCKU TJIACMAHU U 33jMOBH 94 133
I'oToBHUHA U TOTOBUHCKY €KBUBAJICHTU 3,690 4,517
95,436 71,550

duHaHCcHjcke 06aBe3e

Jyropo4Hu KpeIuTH U 3ajMOBU 16,400 40,061
KpaTkopo4yHH KpeauTu 51,206 25,614
Tekyha nocneha NyropoyHux Kpeaura 20,047 17,867
O6aBe3e 13 NOCIOBambha 123,140 51,435
210.793 134,977

OcHoBHU ¢QuHaHcHjckd HHCTpyMeHTH [Ipenysehia ¢y roToBHHa M TOTOBMHCKU €KBHUBAJIEHTH,
NoTpaxuBamwa, GUHAHCHjCKH TUIaCMaHU KOjH HACTajy AUPEKTHO U3 nociioBamwa [Ipenyseha, kao u
JYropoyHd M KpaTKOPOYHH 3ajMOBH, o0aBese mpema JnobaBibaunma U ocTtajie ofaBe3e uHja je
OCHOBHa HaMmeHa ¢uHaHcupame Tekyher mocnoBawa [Ipenyseha. Y HOpMamHHM yciioBHMA
nocnosata [Tpenysehe je U3J105KEHO HIKE HABEASHUM PU3ULUMA.

ubeBy yrnpapjbama PHHAHCHjCKHM PH3HIHMA

(DUHAHCUJCKU PU3UIM YKJbYUYjy TPXKULIHKA PU3UK (JCBU3HU U KaMaTHU), KPEIUTHH PU3WK, H
PU3UK JIUKBUJAHOCTH. (UHAHCHjCKU PHU3ULM Cce carjiefaBajy Ha BPEMEHCKOj OCHOBH U
NpeBacXoJHO ce n30eraBajy cMamemeM u3noxenocty [Ipenyseha oM pusunuma. [penysehe He
KOPHCTH HYKakKBe (pHHAHCHjCKE HHCTpYMEHTe Kako Ou m3bernio yTuuaj GUHaHCU]CKUX PU3HKA HA
MOCTIOBAKE W3 Pas3jiora WITO TAKBM UHCTPYMEHTH HHUCY y UIMPOKO] YMOTpeOW, HHUTH IMOCTOjH
OpraHU30BaHO TPXKUIITE TAKBUX HHCTpyMeHarta y Penybnuuu Cpbuju.

TPpKBIUIHA PH3HK

VY c¢Bom nocaoBamwy Ilpenysehe je u3noxeHo (UHAHCHjCKMM pU3HLMMAa OJf NMPOMEHa KypceBa
CTpaHuX BajlyTa M IPOMEHAa KaMaTHUX CTONA.

M3nokeHOCT TpXKWIIHOM pH3UKY ce carjiefaBa [peKo aHanu3e CeH3UTUBHOCTH. Huje Owmio

3Ha4YajHUjuX NpoMeHa y usnokeHocTd [Ipenyseha TpXKHUIIHOM pU3HKY, HUTH Y HaYMHy Ha KOjU
IMpenysehe ynpasiba WM MEPH Taj PU3UK.
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BEOTEJIHET-UCII 1.0.0., BEOI'PA L

HAIIOMEHE Y3 ®UHAHCHJCKE U3BELHITAJE
31. nenemoap 2010. roaune

27.

OUHAHCHUJCKHA HHCTPYMEHTHU U ILJbEBU YIIPAB/bAIBA PU3UIITUMA
(HacTaBak)

Heeusnu pusuk

Mpeny3ehe je M3/I0KEHO AEBU3HOM DHU3HKY IPBEHCTBEHO MPEKO TOTOBHHE M TOTOBUHCKHX
€KBUBaJieHaTa, MOTPaXHBawba Of Kylana, JyropoyHUX Kpeaura U obasesa npema J00aB/bauuMa
KOj Cy AEHOMHHUpaHH y cTpaHOj BanmyTH. Ilpemysehe He kopuctu nocebHe (QuHaHCHjcke
MHCTPYMEHTE Kao 3aIITUTY Of pU3MKa, 003MpoM ja y Penmybnuuu CpOuju TakBH MHCTPYMEHTH
HUCY yoOuvajeHH.

CTabUIHOCT €KOHOMCKOT OKpyXewa Yy kojeM Ilpemysehie mociyje, y BeNMKOj MEpH 3aBUCH Of
Mepa BiiaJle y IpUBpeIH, yKIbyuyjyhu 1 ycrnocraBbame oAronapajyher mpaBHOT U 3aKOHOAABHOI
OKBHpa.

KwuropoJcTBeHa BpeIHOCT MOHETapHUX CpelcTaBa ¥ 00aBe3a MCKa3aHUX Yy CTPaHO] BalyTH Ha
IatyM u3BeluTaBamwa y Ilpenysehy 6usne cy cinenehe:

CpeactBa O6aBe3e
31. neuembap 31. neuembap  31. neuemGap  31. neuemOap
2010. 2009. 2010. 2009.
EUR 42,976 826 55,160 81,293
USD 172 272 2,477 1,070
43,148 1,098 57,637 82,363

Heeusznu pusux (nacmaeax)

[Mpenysehe je oceTsbMBO Ha mpoMeHe AeBu3HOr kypca espa (EUR) u amepuukor gomapa (USD).
Cneneha tabena npeacraBiba NeTakbe aHAIH3e 0ceTIbUBOCTH [Ipeny3ehia Ha nopacT U CMamemne o
10% xypca nMHapa y OZHOCY Ha JiaTy cTpaHy BaiayTy. Ctona oceTsbuBocTH of 10% ce xopuctu
IIPU MHTEPHOM IpUKa3uBaky NEBH3HOT pU3WKA U MpPENCTaB/ba MPOLEHY PYKOBOJACTBA pPa3yMHO
OYEKMBaHUX IPOMEHa y KypceBMMa CTpPaHUX BajgyTa. AHajlM3a OCETJBMBOCTH YKJbYUyje camo
HeHamupeHa MNOTpaXMBama M obaBe3e HCKa3zaHe Yy CTPaHOj BalyTd H yckiahyje HHXOBO
npesohere Ha Kpajy nepuoza 3a npomeHy ox 10% y KypceBHMa cTpaHux BaiyTta. [103WTHBaH
6poj u3 Tabene ykasyje aa noehame pesynrara Tekyher nepuoaa y cinydajeBiMa kaja JluHap javya
y OJHOCY Ha BaJyTy O Kojoj ce pagu. Y ciyuajy cnabmema J{unapa on 10% y ogHocy Ha maty
CTpaHy BanyTy, YTHL@] Ha pe3yiataT Tekyher nmepuoza 6Mo O6WM CynmpoTaH OHOM HCKa3aHOM y
NIPETXO/IHOM CIy4ajy.

Caad/peme AUHAPA Javame quHapa
31. nenemGap 31. nenemGap  31. neuembap 31, geuemGap
2010. (10%)  2009. (10%)  2010. (-10%)  2009. (-10%)

EUR (1,218 (8,047, 1,218 8,047
USD (230; 80 230 8C
Pesynrar texyher nmepuoaa (1,448’ (8,126, 1,448 8,12¢
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BEOTEJHET-UCII 1.0.0., BEOI'PAJ

HATIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
31. nenemobap 2010. ronune

27. OUHAHCHUJCKH UHCTPYMEHTH U IINVBEBU YIIPAB/bAIbA PU3HIIUMA
(HacTaBak)

Pusux 00 npomene Kamamuux cmona
Tpemysehe je U3I0%kEHO PU3MKY O NPOMEHe KaMaTHUX CTOTa Ha CPeaCcTBa M 06asese KoJ KOjux
je kamatHa croma BapujabunHa. OBaj pH3UK 3aBHCH ofl ¢uHaHcHjckor TpxkumTa Te [Ipenysehe

HEMa Ha pacrojiaratby HHCTPYMEeHTe KOjUM 01 yOIaXKuio Hberos yTHILg).

KmUroBo/[cTBEHA BPeJHOCT (UHAHCH]CKHX CpPeAcTaBa W 00aBe3a Ha Kpajy MOCMaTpaHor IepHoja
nara je y cnenehiem nperneay:

Y xmpagaMa JuMHapa
31. nenem6ap 31. nenemoap

2010. 2009.
DduHaAHCHjCcKa CpeaAcTBa
Hexamamonocna
Jyropounun (pMHaHUjCKH [JIACMaHU 1,088 1,151
Kpatkopounu ¢HpuHaHCHjCKH TUTACMaHU U 33jMOBH 94 133
IMotpaxuBama O Kynaua 88,312 64,693
Ocrana noTpakusama 2,252 1,056
I"'oTOBHHA U TOTOBUHCKH €KBUBAJIIEHTH 3,690 4,517
95,436 71,550
dunancujcke obaBese
Hexamamonocne
ObaBe3se 13 MoCA0BbA 123,140 51,435
123,140 51,435
Bapujabunna xamamna cmona
Jyropo4yHu KpeauTu U 3ajMOBU 16,400 40,061
KpaTkopouHHu KpeauTu 51,206 25,614
Texkyha nocrneha fyropoyHux Kpeaura 20,047 17,867
87,653 83,542
210,793 134,977

AHanuse OCeTJEUBOCTH NPHKA3aHe Y HAPEIHOM TEKCTY CY YCIOCTaBJ/bEHE Ha OCHOBY HU3JIONKEHOCTHU
npoMeHaMa KaMaTHHX CTOMAa 3a HeJepuBaTMBHE HWHCTPYMEHTE Ha AaTyM OmiiaHca cTama. 3a
obaBe3e ca BapHjaOHITHOM CTOIIOM, aHAJIM3a j€ CaCTaBJhbaHa MOJ NMPETNOCTaBKOM Ja je MpeocTaln
U3HOC cpejicTaBa U obaBe3a Ha JaTyM OwiaHca cTama 0MO HENpOMEHmEH Y TOKY Lielie TOAMHE.
Tosehame nnu cMameme of 1% mpencrasiba, O CTpaHE PYKOBOACTBA, NPOLIEHY peanHo moryhe
ApoOMeHe Y KaMaTHUM cromaMa. Jla je xamarHa croma 1% BUILa/HIKa, a CBe ocTaje BapHjabie
ocraie HerpoMemeHe, [Ipeaysehe 6u mpeTprmeNno onepaTuBHU ryOuUTak/ocTBapmiio AoOUTaK 3a
rOAMHY Koja ce 3aBpuiaBa 31. nenem6pa 2010. roguHe y u3Hocy of 876 xuspaga aunapa (31.
neuem6bap 2009. rogune: 835 xumanma auHapa). OBakBa cCUTyalldja ce MPUIUCYje U3JIOKEHOCTH
INpenyseha koja je 3acHOBaHa Ha BapWjabWIIHUM KaMaTHHM CTOIaMa Koje ce o0pauyHaBajy Ha
JIYTOpOUHE KpeuTe.
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27,

OUHAHCHUJCKHA HHCTPYMEHTHU U INJbEBHU YIIPAB/bAIBA PUSUIITMMA
(HacTaBak)

KpeauTun pusuk
Ynpaswarwe nompascicusarsa 00 Kynaya

Ipeay3ehe je W3N0OKEHO KPENUTHOM PH3HUKY KOjU NPEACTaBJba PU3MK Ja AYXKHHULHM Hehe OWTH y
MoryhHocTH na ayrosama npema I[Ipenysehy usMupe y NOTMYHOCTH M Ha BpeMe, IITO OU MMaJo 3a
pesynrar ¢QuHaHcHjckn Tybutak 3a [lpemysehe. HMsnoxenoct Ilpemyseha oBoM pH3HKY
orpaHdueHa je Ha M3HOC MOTpaXWBama Of Kyralla Ha jaH OunaHca. [TorpaxkuBama of Kynaua
cacroje ce of BeJIUKor Opoja komuteHara. Hajseha norpaxwuBama [Tpenysehe nma o Menujckux
kyha.

Hajsnauajauju kynum npeactaBibeHu ¢y y cneaehoj Tabenu:
Y xubpagaMa gJMHapa
31. nenemOap 31. neuembap

2010. 2009.

MoOuk TenexkoMyHUKalje A.0.0. 14,356 -
Pink International Company 11,423 6,467
Ibasis global 10,390 -
Orbis telekom d.o.0. 7,072 79
PannoaungysHa ycraHoBa 4,058 15,221
Tenexkom CroBenuje a.n. 3,272 -
Croatian telecom inc. 2,429 -
3 Dnet ISP agencija 2,405 3,885
CO Hubuja oniutaHCcKa ynpasa 1,321 373
Happy K televizija d.o.o. 1.258 1,765
Ocranu 30,328 36,903
88,312 64,693

CrpykTypa noTpaxkuBama o Kynana Ha naH 31. genembap 2010. roguHe nprkasasa je y tabenu
Koja cie/iu:
Y xuipagama gUHapa

BpyTo HcnpaBka Heto
H3JI0KEHOCT BPEAHOCTH H3J0XKEHOCT
Henocnena notpaxxuBamwa oJ Kynaua 37,835 - 37,835
Jocrnena, ucnpasbeHa NOTPaKUBaba
oA Kymnaua 155 (155) -
Jocnena, HEUCNpaBJbeHA OTPAKUBAELA
ol Kynaua 50,477 - 50,477
88,467 (155, 88,312
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27.

®UHAHCHJIJCKH HHCTPYMEHTHU ¥ INbEBU YIIPAB/bAIbA PU3HIIUMA
(nacraBak)

KpeauTHH pH3HK (HACTABAK)
Ynpasmwarwe nompascusarsa 00 Kynaya (Hacmasax)

CTpykTypa NOTpaXKMBama ofl Kynaua Ha gaH 31. genem6pa 2009. roguse rnpukasana je y tabesu
KOja ciefu:

Y xubafama JHHaApa

BpyTo Hcnpaska Heto
H3JI02KEHOCT BpPEAHOCTH H3JI0KEHOCT
Henocnena noTpaxxuBama O Kynaua 10,716 - 10,716
Hocriena, HCIpaB/beHa OTPAKUBabA
Ol Kymnaua 306 (306) -
Hocnena, HeUCIpaBJbeHa OTPAKUBAKA
O] Kyrnaua 53,977 - 53,977
64,999 (306 64,693

Heoocnena nompaoicuearea 00 xynaya

Henocnena notpaxkupama MckazaHa Ha fgaH 31. penemOpa 2010. rogune usnoce 37,835 xuspana
nuHapa (31. rerem6ap 2009. ronuue: 10,716 xuspana auHapa).

,ZZOC”@JIC!, UCNPAB/BERA NOMPAXNCUBAILA 00 Kynaya

Ipenysehe je y npenxoiHuM nepuoauma o0e3BpeauIO MOTpaxkuBaka OJ Kymaua 3a Jochena
NoTpakMBama y U3Hocy ox 155 xmibana munapa (2009. ronvse: 306 xuibafa JUHApa), 3a Koja je
Ipenysehe yTBpaOwio na je IOLUUIO OO NMpPOMEHE Yy KpPeAUTHOj CIIOCOOHOCTH KOMHTEHaTa U Ja
NOTpakWBama y HaBeleHUM U3HocuMa Hehe 6uTH HammaheHa.

Hocnena, neucnpasmena nompadxcuearea 00 Kynaya

IIpenysehe Huje oOe3Bpeamso AOCIeNa MOTPaXKMBamka MckaszaHa Ha JaH 31. meuembGpa 2010.
roguHe y usHocy on 50,477 xupana nuHapa (31. meuem6ap 2009. ropune: 53,977 xuspana
JIuHapa) 003upoM Aa Huje yTBpheHa MpoMeHa y KpeJUTHO] CIOCOOHOCTH KOMUTEHATa, Kao U a ce
Ta NoTpaXK¥Balka YIJIaBHOM OJHOCC Ha NOTpaXKHMBamba O4 ApXKaBHUX I/IHCTI/ITyI_lI/Ija., TC A4
pykoeoacTBo [Ipemyseha cmarpa ma he ykynmHa cajamimkba BpPeJHOCT OBHUX MOTpaKMBama OUTH
HannaheHa.
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27.

OUHAHCUICKN UTHCTPYMEHTH U HUJBEBHU YIIPABJbALA PU3UIIUMA
(nacraBak)

Kpenutnu pusuk (HacTaBak)
Ynpaswarwe nompasicusarsa 00 kynaya (HactaBak)

CrapocHa CTpyKTypa JOCHENNX, HEHCIIPAB/heHUX MOTpaKHBamba INpeJcTaBJbeHa je y cienehoj
Tabesn:

Y xusbagamMa AuHapa
31. neuembap 31. neuembap

2010. 2009.

Mame o 30 nana 19,036 14,316
31-90 nana 8,211 7,241
91 - 180 nana 23,230 32,420
50,477 53,977

Ynpasware o6asezama npema oobaswauumna

OGasese npema nobasbauuma Ha naH 31. menem6ap 2010. roguHe uckasaHe Cy y M3HOCY OJ
50,477 xumane nunapa (31. neuembpa 2009. roguue: 53,977 xusmane aunapa). Jlo6aB/pbadn He
3apauyyHaBajy 3aTe3Hy KamaTy Ha Jocrelne obasese, pu yemy IIpenysehie nocnene o6asese npema
nobGaB/bauuMa, CarjacHO TONUTULM YNPaBbamka (WHAHCHJCKHM DHU3MLHMMa, H3MHDYjY Y
YTOBOPEHOM POKY.

PH3HK JUKBHIHOCTH

KoHauHa 0AroBOpHOCT 3a ynpassbake PU3UKOM JIMKBHIHOCTH je Ha pykoBoAcTBY [Ipenyseha koju
Cy yCmoCTaBHIM OAroBapajyliu CHCTEM ymnpaBlbama 3a NOTpeGe KPaTKOPOUHOTr, CPEAHOPOYHOT U
AyropouHor ¢uHaHcupama INpenyseha kao u ynpasmameM nuksuasowhy. [penysehe ynpasiba
PU3MKOM JIMKBUAHOCTH OApikaBajyhin onrosapajyhe HoBuaHe pe3epBe KOHTUHYHPaHUM Mpahemem
[UTAHUPAHOr M CTBApHOr HOBYAHOI TOKA, Ka0 U OAp’KaBameM aJeKBaTHOI ofHoca pocmneha
(dMHaHCHjCKUX cpeacTaBa U obaBesa.

Tabene pusuka TUKEUOHOCHU U KPEOUMHO2 PUUKA
Crenehe Tabene npukasyjy JeTajbe NpeocTalux yroBopeHux pocneha GUHaAHCHjCKUX CpelcTaBa.
[IpukasaHu W3HOCH 3aCHOBaHM Cy HA HEJAWCKOHTOBAHMM TOKOBMMA IOTOBHHE HacTaIHM Ha

OCHOBY (DMHAHCHjCKMX CPENCTaBa Ha OCHOBY HajpaHujer maryma Ha koju he IMpenysehe 6utn y
MOryhHOCTH Aa NOTpaXWBamba HarlaTH.
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27. OPHHAHCNJCKM HHCTPYMEHTHU U TMJBEBH YIIPABJbAIBA PUSUITUMA
(HacTaBaK)
Pu3yuk TUKBHAHOCTH (HACTABAK)

Tabene pusuka 1UKEUOHOCMU U KDEOUMHOZ PU3UKA (HACMABAK)

Hocneha ¢unancujckux cpedcmasa
Y xubagama AnHapa
31. peuemoap 2010.

Mame Oa 3 mecena
o1 Mecell 1-3 oo jextne Oanlpos
JaHa Mecena roauHe roadHa _ YKymHo
HekamaronocHa 30,539 40,823 24,074 95,436
30,539 40,823 24,074 95,436
Y xnibagama aMHapa
31. neuembap 2009.
Mamne On 3 mecena
ox Mecel 1-3 ao jenve Oaxlpao5s
JaHa Mecena roauHe roJHHA _ YKYIHO
HexamaToHocHa 21,521 26,352 23,677 71,550
21,521 26,352 23,677 71,550

Cnenehe Tabene npukasyjy nerajbe MpeoCTATUX yropopeHux pocnehia oGasesa [Ipemyseha.
[Tpukasanu U3HOCH 3aCHOBaHM Cy Ha HEJUCKOHTOBAaHUM TOKOBMMA OTOBHHE HACTAINX HA OCHOBY
¢uHancujckux obape3a Ha OCHOBY HajpaHHjer Aatyma Ha koju he [peaysehe 6uTu oGase3HO Aa
TakBe 00aBe3e HaMUpPH.

Hocneha punancujckux obasesa
Y xmbaaama 1HHapa
31. neuemobGap 2010.

Mame On 3 meceua
ox Meceln 1-3 no jenie  Opl o5
JaHA Mecena roAHUHE roAHHA YKynHo
HekamaroHocHa 50,487 44,330 28,323 - 123,140
BapujabuiHa kaMaTHa croma 6,307 12,815 52,131 16,400 87,653
210,793
Y xumanama auHapa
31. neuemGap 2009.
Mame On 3 meceua
o mMecer 1-3 o jenne Oalno5s
JaHa Mecena roause roaANHa YKynHo
HexamaronocHa 20,763 17,524 13,148 - 51,435
Bapujabunna kamaTHa cTomna 3,203 9,544 30,734 40,061 83,542
23,966 27,068 43,882 40,061 134,977
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27. OUHAHCHUJCKH HTHCTPYMEHTHU U IINJBEBU YIIPABJbAIA PU3UIITNMA

(HacTaBak)
Pusuk aukBHAHOCTH (HACTABAK)-
Dep BpeAHOCT PHHAHCHjCKHX HHCTPYMEHATA

Cneneha tabena mpeacTaBsba cajiallilby BPEJHOCT (PUHAHCHMjCKMX CpeACTaBa W (DUHAHCHjCKUX
obaBe3a ¥ WUXOBY (ep BpemHocT Ha maH 31. menem6pa 2010. rogune u 31. meuemGpa 2009.

ToAuHE.
Y xumagama auHapa
31. penem6ap 2010. 31. penembap 2009.
Kmurosoacreena ®ep KmuroroacrseHa ®ep
BpeIHOCT BpeaHOCT BPEJHOCT BPEAHOCT
PuHAHCHjcKA cpeAcTBa
Jlyropo4nu ()MHaHCHjCKH TIaCMaHK 1,088 1,088 1,151 1,151
Kpatkopouny ¢puHaHCHjCKY TIIacMaHu 1
3ajMOBH 94 94 133 133
INoTtpaxusaiba 04 kynama 88,312 88,312 64,693 64,693
Ocrana notpaxupama 2,252 2,252 1,056 1,056
['oTOBMHA M rOTOBUHCKH CKBUBAJICHTH 3,690 3,690 4,517 4,517
95,436 95,436 71,550 71,550
®uHancujcke o6aBese
Jlyropo4Hu KpeauTH U 3ajMOBH 16,400 16,400 40,061 40,061
Kparkopounu kpenuru 51,206 51,206 25,614 25,614
Tekyha nocneha o1yropoyHux Kpeaura 20,047 20,047 17,867 17,867
O6aBe3e U3 NocoBamba 123,140 123,140 51,435 51,435
210,793 210,793 134,977 134,977

IIpemnocmaske 3a npoyeny mpenymue gep 8peOHOCMU QUHAHCUJCKUX UHCIPYMEHAMA

O031¥poM Ha YMEEHHILY Jla He NOCTOjH HOBOJBHO TPXKUIIHO UCKYCTBO, CTAOMITHOCT U JIHKBHAHOCT
Y KyNOBHHH U NPoAaju GUHAHCHjCKUX CPeAcTaBa M obaBe3a, Kao M 003UPOM Ha YMHEHHULLY [a He
IOCTOje AOCTYNMHE TpXHMIIHEe HHpopMmanuje Koje Od ce MOINIe KOpUCTUTH 3a mnoTpebe
obenonaruBamba (ep BpeAHOCTH (MHAHCHJCKUX CpencTaBa M obase3a, kopuiuhieH je MeTon
JWCKOHTOBalba HOBYAHWUX TOKoBa. IIpu xopumhemy OBE MeTOAE BpeAHOBAma, KOPHCTE Ce
KamaTHe CTOIeE 3a (PUHAHCHjCKE MHCTPYMEHTE Ca CIMYHHM KapaKTepUCTHKAaMa, ca LM/beM 1a ce
no6uje pesieBaHTHA TIPOLEHA TPXKULIHE BPEAHOCTH (PUHAHCH]CKMX MHCTPYMEHATa Ha AaH 6unaHca.
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28.

TPAHCAKIIUJE CA ITOBE3AHUM IIPABHUM JIUIIUMA

IHotpaxuBama u obaBese M NPHUXOAM W pacXoiM HacTalM Cy W3 TpaHcakuuja ca cieachum
TI0BE3aHUM MPABHUM JIHLAMa:

V xupagama 1uHapa
31. nenemoap 31. nenembap

2010. 2009.
Mpnxoan
I1.C.Tenedonuja a.n., 10,047 1,406
MT T"acten g.0.0., 3 3
I'acren n.0.0 8 3
10,058 1,412
Pacxoau
I1.C. Tenedonuja 26,136 31,371
Hpuxoau, Heto (16,078) (29,959)
Y xubanama guHapa
31. neuembap 31. nenembap
2010. 2009.
IHoTpaxuBama
I1.C. Tenedonuja a.n., 132 82
Ob6aBe3e
I1.C. Tenedonuja a.x., 3,259 7,628
IloTpa:xkupama, HETO 3,127) (7,546)
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29. AEBH3HU KYPCEBH

Cpenmwy xypceBn Haponne banke CpOuje, NpuMemheHH 3a pepavyH AeBU3HUX MO3ullKja OunaHca
cTama y AMHApe, 3a Noje/INHe [NIaBHe BaylyTe cy 6w crenehu:

31. penxemOap 31. neuembap

2010. 2009,
USD 79,2802 66,7285
EUR 105,4982 95,8888

Boje MuminheBuh

i ot
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