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BEOTEJHET-HCII 1.0.0., BEOTPA/]]

HAIIOMEHE ¥3 ®UHAHCHAJCKE U3BEINTAJE
31. nenembap 2009. rogune

2.1.

OCHOBHE HH®OPMAIIHJE O ITPEAY3ERY

wbeotenHer-UCTT* n.0.0. je npBu HHTepHeT mpoBajoep dopMupa kao cexTop y okeHpy [
» lenedonuja“ Beorpan, 26. debpyapa 1996. roguHe.

CxopHo o/ipenama 3akoHa O TeleKOMyHHKalUHjaMa thopmupa ce JipymrBo 3a npyxame yciayra
unTepHera , beorenHer-UCIT* a.0.0. no Pewewy Arenimje 3a NpHEpeiHe peructpe PenyOnuke
Cpbuje 6poj BI 109919/2006 ox 21.03.2006. rognHe.

[To Pemewy Arenuuje 3a npuspenne peructpe Pemy6nuke Cpbuje 6poj BJI 2538/2008 on 11.
mapta 2008. roanHe n3spiueHa je cTAaTyCHa NpoMeHa criajame y3 npunajame u3Melly mpenyseha
»BeorenHer-MCI1* n.0.0. Beorpan, kao apywTea cTHuaoua u ,,HCnonntHer* 1.0.0. HoBH Can.

Ilo Pewemy Arenumje 3a npuspesnHe peructpe PenyGamke Cpbuje 6poj BJI 142203/2008 ox
24.11.2008. ronune M3BpIUEHA ja perucTpauija orpanka npenyseha , BeorenHer-HCIT“ z.0.0.
Beorpan, - orpanax ,,BeorenHer-HCII BoUIT* Beorpag, Kymompainka 6p. 241.

Hopecku 6poj Tlpenyseha je 104343032, mok je MatuuHu Opoj Mpenyseha 20141425, [udpa
AenarHoctd [penysehia je 64200,

Ceaumre llpenyseha je y Beorpaay, yauua Kymogpamka 241, Ha nan 31. aAeuembpa 2009,
roguHe [penysehe je umano 61 3anocnennx pajnuka.

OCHOBE 3A CACTABJBAILE U IIPE3EHTAIIHIY ®UHAHCHICKHX W2BELITAJA
H PAYYHOBOJCTBEHH METOT

OcHoBe 3a cacTaB/bame H Npe3eHTANMjY PUHAHCH]CKHX H3BeLUTAja

Ha ocHoBy 3axona 0 payyHOBOACTBY W peBH3HjM (“CaysiGenn rnacuik PC” 6p. 46 ox 2. jyHa
2006. roavse), npaBHa JTHUA H NpeAy3eTHUIM y Penybmuuu Cpbuju cy y obasesm aa Bolieme
MOCNIOBHHX KEI-HIA, MpU3HABAthe M NpOLCH-WBake HMOBHHE ¥ 00aBesa, MPHXOZAa M pacxosa,
CacTaB/bambe, MPUKasHBalbe, 0CTAaBbAE W 00e0amHBake DHHAHCHjCKHX M3BEIITaja BpLUE Y
Clany Ca 3aKOHCKOM W NpOo(eCHOHAIHOM PETYJIATHBOM, KOja NOApasymesa Oxsup 3a
MpUNpeMam-¢ W  MpHKa3MBake QUHAHCHjCKMX  H3BewTaja  (“OkBHp”), MehyrHapoane
PaiyHOBOACTBeHE cranaapae (“MPC”), ogHocHo Melynaponne cTaHzapie (uHaHCHjCKOT
usBelTaBama (“MCDH”), kao u TyMauema Koja cy cacTaBHH aeo CTaHAAPAa KOjU ¢y OMAM Ha
CHa3M Ha faH 31. neneMGpa 2002. ronune.

Hsmene MPC, kao w HoBn MCOHU u oaroeapajyha Tymauewa, u3zaTH og Onbopa 3a
MeljyHapoaHe pavyHOBOACTBEHE cranaapae (“Onbop”) u Komurera 3a TyMauese mehyHapoaHor
(rHAHCHjCKOT H3BElITaBaka (“Komnrer”), y nepuoay on 31. neuembpa 2002. rogube 1o xpaja
2007. rommHe, 3BaHW4HO Cy ycBOjeHH Permciem Munuctpa ¢Qunancuja Peny6nuke CpGuje
(“MunucTapetso”) u ofjasmenn y CiyxGenom rnacHuky PC 6p. 16 Ha man 12. ¢ebpyapa 2008.
rojune. MHHHCTApCTBO je Takohe yrepauno (Pewemem 6p 401-00-1456/2008- 16) u o6jaHa0 32
npumeHy y Cayx6enom riacauky PC 6p. 116 oa 17. Aenembpa 2008. roaune npepox u3MeHa
MPC 39 “Dunancujcku HHCTpYMeHTH: IpuszHasame 1 oxmepasame” n MCDOH 7 “MDUHAHCH]CKH
uncTpyMerTH: OfenonamHBame”™,

MebhyTim, 1o natyma cactaBmama NpHIOKEHHX uHaHCHjckuX H3BEWTAja, HUCY GHTe ipeBe/ieHe
cse umene MPC/MC®H u IFRIC Tymauena koja ¢y Guia Ha cHasH 3a TOAMILIELE TIEPHOJE KOju
nounmy 1. jaHyapa 2009. roaue (1uto ce moceGHO OAHOCH Ha [epUO/, HAKOH JIOHOLUEHha




BEOTEJHET-HCIH 1.0.0., BEOI'PA]]

HAIIOMEHE ¥3 ®UHAHCHJCKE H3BEIITAJE
31. peuembap 2009. roqune

2.

2.1

2.2

OCHOBE 3A CACTAB/BAIGE U IPE3EHTALMIY ®PUHAHCUICKHUX U3BEIITAJA
H PAUYYHOBOJCTBEHH METOJ (nacTtaBax)

OCHOBE 32 CaCTABBLAME M Npe3eHTanHjy GHHAHCHCKMX H3BELTAjA (HacTaBak)

Pemema oa cTpaHe MuHHcTapeTsa). IIpn TOM, TIPHIIOMEHH QMHAHCHICKKY H3BELITAjH CY
npukasand y ¢opmary npomucaHoM [IpaBHIHHKOM O CajipXHHW ¥ dopmu  oOpaszala
(uHaHcHjckux H3BelTaja 38 NPHBpEAHA APYLITBA, 3aApyre, Apyra NpaBHa Jnua ¥ Mpey3eTHHKE
(“Cnyw6enn rnacuux PC” 6p. 114 ox 22. nenembpa 2006. roause u 119 ox 26. neuembpa 2008.
roguHe), KOjH Mpey3uMa 3aKOHOM JAeduuucaH MOTNYH CKyn (HMHAHCHJCKHX W3BCLITAjA KOJH
oxcryna off oxor nedmuucaror y MPC 1 “TlpHka3uBame PHHAHCH]CKIX H3BemTaja”, a y3s 0 y
MojeMHMM AENOBUMA OACTYNA M O HAYMHA NpUKAsuBawba onpeheHMX OHnaHCHUX Io3ULNja
npensuljenux HaBeneHHUM cranfapaoM. OfjaB/beny CTAHIAPAU H TyMaucha KOjH joll yBeK HHCY
YCBOjeHM M TpesefieHH, kao M OGjaB/beHK CTAaHIApAM W TyMauewa Koju JOLI YBEK HHCY Y
npuMeHH, obenoaaweHH cy y Hanomenama 2.2. 1 2.3.

Cxo/HO HaBeneHOM, a uMajyhH y BUAY TOTCHUMJATHO MaTepujaiine edekTe Koje oAcTynatba
pauyHOBOACTEEeHUX Nponuca Pemydnuke Cpouje on MCOHW 1 MPC Mory HMaTH Ha peaiHocT U
oGjextusHOCT (uHaHcujckux n3sewrraja [pemyseha, mpunoxeHd GHHAHCK]CKH H3BEILTAJY CE He
MOTY CMATpaTH GHHAHCHJCKHM H3BELITAjHMA CACTaBILEHHM y carnacHocTy ¢ca MCDH u MPC.

O6jaB/beHH CTAHAAPAH H TYMa4YeHa KOJH jONI YBEK HHCY 3BAHHYHO NpPEBEJCHH H YCBOjeHH

Ha nan objaB/buBama OBHX (DPMHAHCHjCKHX W3BEINTAja, AOJIC HaBeJeHW CTAHIAPAH W HM3MEHE
cTaHaapaa ¢y 6Wid m3mati o cTpane Oabopa 3a mehyHapoaHe pauyHOBOACTBEHE CTaHAADAE, &
creneha TyMauerma Ouna cy ofjaBibeHa ofi cTpane KomuTeTa 3a Tymauewe MelyHapoaHor
(pMHAHCHjCKOT W3BEIITABAKA, ATTH HUCY 3BAaHHYHO yCBOjeHa W npeseaena y Peny6anuyn Cpbuju 3a
rofMLIkLE NEPHOE KOjH NOYHY Ha AaH 1. janyapa 2009. rogute.

e MCOH 8 “TlocnoBHM cerMeHTH” (Ha CHas3H 3a roAMIUbe MEepHoje noueBluH of . jaHyapa
2009, roaune),

e HamedHe MC®U 4 “Yroeopu ¢ ocurypamy” 1 MCOH 7 “@uHAHCH|CKH WHCTPYMEHTH:
Ob6enoyamuBama” — IMoGomwame ofenofamneama 0 (GHHAHCH]CKMM MHCTPYMEHTHMA (Ha
CHA3H 3a rOAMIILE MEPUO/E KOJH MOYHIbY HA /1aH HIH HakoH 1. jaHyapa 2009, roaune)

e Mamene MC®OH 1 “Tlppa npuMeHa Mel)yHapoIHUX ¢TaH/1apia GUHAHCHjCKOT H3BELUTABAA™ U
MPC 27 “KoHcoauioBaHH K nojeavHauHd guHadcujcky H3BewTaju” — Tpolldk ynarama y
3aBMCHO npefysehe, 3aje/IHUUKH MOAYXBAT WM MPUAPYKESHO MPHBPENHO NHLE (HAa CHA3M 34
TOAMUILE NEPHOJIE KOJH NOYKibY Ha A2H HIIHM HakoH 1. janyapa 2009. roauue),

e l3MeHe pasnmMYWTHX CTaHZapAa M Tymadema pesynrat ¢y [Ipojekra roauiumer
kBaNMTaTHBHOT nobomwama MCOH ofjasmeHor 22. Maja 2008, rogune (MPC 1, MCOH 35,
MPC 8, MPC 10, MPC 16, MPC 19, MPC 20, MPC 23, MPC 27, MPC 28, MPC 29, MPC 31,
MPC 34, MPC 36, MPC 38, MPC 39, MPC 40, MPC 4!) npseHcTBEHO ca HaMmepoM
OTK/amkara HeyCarnalleHoCTH 1 Nojalbetha GopMynaunja y TexkeTy (Befinna nsmena Guhe Ha
CHA3H 34 TOIULILE NepUoIe KOjH NOYHELY HA AaH UK HakoH 1. janyapa 2009. rogune),

o H3imene MPC 32 “®uuancujcku uHcTpyMeHTH: TTpezentaumja” u MPC 1 “Tlpesenraumja
¢duHaHCHjCKMX W3BeluTaja” — MHCTpyMEHTH KOjH ce MOTY TIOHOBO (NpPO)JaTH €MHTEHTY H
obase3e NPOUCTEKIIE 110 OCHOBY JHKBHUIAUHMje (Ha CHA3W 33 NepHOJe KOjH NMOYHIbY Ha AaH HIH
HakoH 1. janyapa 2009. rogune),




BEOTEJHET-UCII 1.0.0., BEOTPAZ

HAIIOMEHE V3 ®PHHAHCHJCKE H3BELITAJE

31. gexembap 2009, roanne
2. OCHOBE 3A CACTABJbABE H NMTPE3EHTAIIHIY ®PUHAHCHJCKHX H3BENITAJA

H PAUYHOBOJCTBEHH METO/I (nacTaBax)

2.2, OGjap/beHy CTAHAAPAH H TYMaYeiba KOjH jolll yBEeK HHCY 3BAHHYTHO NPEREACHH H yCBOjeHH
(HacTaBaK)

MPC | (pesnaupasn) “ITpeseHTanpja GUHAHCH]CKUX u3BelITaja — PeBHOMpaHa TIpe3eHTanyja
(Ha CHA3M 3a FOJHLILE IEPUOE KOJU NOUHELY Ha aH HITH HaKkoH 1. janyapa 2009. roauHe),

MPC 23 (pepunnpany) “TpomkoBu N03ajM/bHBaHka” (HA CHA3H 3a FOAHIIELES NEPHOAC KOjH
[ouMHsY Ha JaH Wi HakoH 1. janyapa 2009. roaune),

Wamene MCOH 2 “Tlnahama akuujama” — YonoBu cTHLamka H yKHAama Npasa (Ha cHasy 32
FOAMIIIGE IEPHOJIE KOJH NOUHI-Y Ha ZIaH K HaKoH 1. janyapa 2009. roIMHE),

Wsmene IFRIC 9 “TlososHa nponeHa yrpajeHnx aepupara” n MPC 39 “DHHAHCH]CKH
uHCTpyMenTH: [Ipn3HaBatbe U Meperse ™ YTpaljeHu NepUBaTH {(Ha CHa3H 3a rojI¥Lhe NePHOAL
KOjH mouutby Ha fan wid HakoH 30. jyra 2009. ronuue)

IFRIC 13 “[Tporpamy J10janHOCTH Kynaua” (Ha CHa3H 3& IOJHIILE EpHOJC KOjW MOYHILY Ha
Jan uaM Hakon 1. jyna 2008, rogune),

TFRIC 14 “MPC 19 - Orpaunueie AcHHHHCAHHX TNpPHMawa, MHHHMAIHH 33XTEBH 34
(uHadCcHpabeM H HUXOBa MHTEpakuMja” (Ha CHa3W 3a FOAMIbLE TEPHOAC KOjH TIOUHKY HA
JiaH WITH HakoH 1. jaHyapa 2008. roaune).

IFRIC 15 “YToBopH 0 W3rpajmH HEKPETHHHA” (Ha CHA3H 32 IOJIMIILE NEPHOAES KO} MOYHELY
Ha AaH Uiy uakod 1. janyapa 2009. roausxe)

IFRIC 16 “XeUuMHr HETO WHBECTHIHja ¥ MHOCTPAaHO TOCNOBame” (HAa CHA3W 3a FOAMILELE
TNIepHOJIE KOjH MOMMibY Ha Aal Wi HakoH 1. oktoOpa 2008. roguse),

2.3. O6jaB/beHH CTAHJADPAH H TYyMAaYelha KOjH jOII yBEK HUCH CTYNHIIH HA CHAry

Ha pgaH u3zaBama OBMX (HMHAHCHMjCKHMX M3BewTaja cneiefin cranjaapad, HHXOBE AONYHE H
TyMadera OHIH Cy 06jaB/beHH, AT HHCY jOII YBEK CTYNUIH Ha CHAry:

MC®H 9 “TlocnoBHM cerMeHTH” (Ha CHA3M 3a FOAMIUELE Mepuojie MmodeBlid oA 1. jamyapa
2013. rogHHe),

MC®U 3 (peuampan) “Tlocnosne koMOHHAauMje” (Ha CHA3W 3a TOAMIUE TIEPHOAE KOV
MOYMIbLY Ha AaH MK HakoH 1. jyna 2009. roaune),

MC®U 1 (pepumupan) “TIpsa nprMeHa MeljyHapoanux cTaHapAa (HHAHCHJCKOT
M3BELUTABAA ~ (HA CHA3M 33 FOAKIILE NEPHO/E KOjH NOUYMIbY Ha AaH WIH HakoH 1. jyna 2009.
roanHe),

Mamene MCOHU 1 “Tpsa npumeRa MeljyRapoaHEX CTaHAApAA GHHAHCH]CKOT H3BELUTaBama
- JlO/IaTHY M3y3eLH 3a MpaBHa JIulla Koja npey nyT npumeryjy MCOH (Ha cHasu 3a rojMiImbe
TepUOAE KOjV NOUMILY Ha Aan uin HakoH 1. janyapa 2010. roaunse),

Mamene MCOHU 2 “IInahama akunjama” — TpaHcakuuje TPYMHAX MOTOBMHCKHX HCILIATA 11O
OCHOBY aKLIMja (HA CHA3H 34 NOJIYILELE NEPHOJE KOjH NOYMEY HA 4&H MY HaKoH 1. jaHyapa
2010. ronuHe),

Usmene MPC 24 “OfenojamiBama 0 NOBe3aHUM juliuMa” — [TojeqHOCTAR/LEHH 3AXTERBH 38
obenofamuBabeM Koj NpaBHUX JKUA 110[ (3HAa4ajHOM) KOHTPONOM WIM YTHUAjeM Bafe H
nojanmeme AeduHHUIMjE TTOBE3AHOT JMLa (Ha CHa3K 33 NOMHLIBE NEPHONE KOJH NOuutbY Ha
JaH wiu HakoH 1. janyapa 2011, rogune),




BEOTEJIHET-HCII J1.0.0., BEOTPAJ

HATIOMEHE ¥3 ®HHAHCHUJCKE U3BEIITAJE
31. nenemtap 2009, roanne

2.

2.3

OCHOBE 3A CACTAB/BAILE Y1 TIPE3EHTALIHJY GOHHAHCHUJICKHAX U3BEIITAJA
W PAYYHOBOJACTBEHHU METO/I (nacTaBak)

OGjap/beHn cTAHAAPAH H TYMaYemha KOjH joll YBEK HHCH CTYNHJIM HA CHAry (HacTaBaK)

Wsmere MPC 27 “KoHCOTHIOBAHH H NOjeARHAYHA (PNHAHCHJCKH u3BeInTaju” (Ha CHA3M 3a
rOIHLIELE NEepPHo/Ie KOji NOUHIbY Ha IaH WIlH HAKOH 1. jyna 2009. roause),

Wamene MPC 32 “dunancujcki  uHCTpymeHTH: [lpeseHTauija”— PauyHOBOACTBEHO
oByxBarame npeyer IPaBa Ha HOBE akLHje (Ha CHA3M 33 FOMWIIE NEPHONE KOjH NIOUYHbY Ha
nan wiE HakoH 1. geBGpyapa 2010. roause),

Usmene MPC 39 “®@uHaHcHjckd HHCTpyMeHTH: [lpu3HaBame M Mmepemwe’~ CTaBke Koje ce
MOTY 3alTHTH O PH3WKA (Ha CHA3M 33 rOAMINbE MEPHOAS KOju MOYMILY Ha JaH UITH HaKoH 1.
jyna 2009. rogune)

VM3MeHe pasAMMMTHX CTaHjapia M TyMau€ewa pesyarar oy [Mpojekta rofnitiber
kpanuTaTHEHOr nobosmama MC®U objasmeHor 16. ampuna 2009. roanHe (MC®H 2,
MC®H 5, MC®H 8, MPC 1, MPC 7, MPC 17, MPC 18, MPC 36, MPC 38, MPC 39, IFRIC
9, IFRIC 16) npBeHCTBEHO Ca HaMEPOM OTKJamama HeyCarnamieHoCTH H nojalberha
dopmysannja y Tekcty (Belinia N3McHa oufie HA CHa3M 33 TOAMIIILE MePHOIE KOjU MOUYHIbY Ha
naH uiM HakoH 1. janyapa 2010, rogune),

Hamene IFRIC 14 “MPC 19 - Orpannyeme AepUHUCAHUX NPUMarba, MEHUMAIHY 3aXTCBH
32 QUHAHCUPAmEM M HUXOBA WHTepakUHja - [MpennahcHH MHHHMAJTHH 3aXTeBH 3a
(puHAHCHpambEM (Ha CHa3y 38 TOJHUIKLE EPUONE KOj| MOUYMIbY HA JaH W HAKOH l. jaHyapa
2011. roauHe).

MC®H 17 (pepuaupan) “Pacnojena y HeHOBYAHHUM CPEACTaBHMA BIACHHLMMA npeayseha”
(Ha CHa3H 3a FOJUIILE TIEPHOE KOjH NOYHIbY HA IaH UK HAkOH 1. jyna 2009. roaute),

IFRIC 18 “TIpeHoc ¢peAcTaBa ca Kynaua” (Ha CHa3W 3a rojilibe NepHOE KOjH MOUNBY HA
nad wi waxod 1. jyaa 2009. ronuue),

[FRIC 19 “Hamupupame obase3a HHCTPYMEHTHMA kanuTana” (Ha cHa3d 33 TOAMLIIbE
repuosie Koju MOYHELY Ha JaH iy Hakow 1. jyna 2010. rOJMHE).

MUHAHCUjCKH M3BELUTAjH Cy CACTABILEHH Y CKIIAMy €2 Haue10M MCTOPHJCKOT TPOLIKE, OCHM axo je
Apyrauyje HABEEHO ¥ PAyHOBOICTBEHUM NOIUTHKAMA KOj¢ CY aTe Y 1albeM TEeKCTY.

Tpeaysehie je y cacTapibamy OBHX (QMHAHCH]CKHX H3BEINTAja TPUMEHRHBAIO PauyHOBO/CTBEHE
NOJIUTHKE 00pasNoXKeHe Y HalIOMeHH 3.

dunancujcky wasewTaju [Npenyseha cy HckasanM y XujbajaMa JWHapa. JliHap TipeacTaB/ba
3BAaHMYHY W3BeLITajHY BanyTy y PenyGmuun Cpbuju.




BEOTEJHET-UCH J.0.0., BEOTPAJL

HAITOMEHE ¥3 ®HHAHCHJCKE H3BEIITAJE
31. neuemoap 2009. ronuHe

3.

3.1.

3.3.

HPETJIE] 3BHAUYAJHUX PAUYYHOBOJCTBEHMX NNOJIMTHKA

TIpuxodd H pacxoan

[Npuxoan cy HCKasaHH T10 (paKTypHOj BPENHOCTH YMateHOj 3a Jare MOmycTe, noepahaj
Npou3BOAA W MOpe3 Ha J0AaTy BPEAHOCT. [Ipnxoan Cy NPU3HATA Y TPEHYTKY Kaja c¢ poba
WCTIOPYYH, OJHOCHO Kaja CBW PU3HLH NO OCHOBY HCIMOPYHCHUX [OTOBHX npou3ssoaa HiH poGe
npely Ha kynna. [lpuxoau oa yemyra Cy NpH3HATH Kafa je yenmyra usspiuena. 3a ycIyre Koje ce
BpIlIE y Ay’KEM NEPHOAY MPHXO/H CY MPH3IHATH CPasMEPHO JOBPIIEHOCTH nocna.

[IpuxOAM ¥ Pacxofu MO OCHOBY Kamara ofpauyHaTy ¢y 1O Hauedy y3pOYHOCTH MPHXOZA M
pacxoia TPHMEHOM YFOBODCHHMX KaMaTHMX CTOMA. TIpHXOAH TO OCHOBY KaMmaTe YKBY4YYy)y H
NPUXOE O/l 3aTE3HHX KamaTa Ha 3aKacHena rahaba oBpavyHaTHX NPUMEHOM TPOIUCAHE CTOME
saTeane kamaTe. KamaTe Ha KpeIuTe 33 HaGaBKy HEKPETHHHA, IOCTPOjCH:a 1 OTIPEME KELIDKEHH CY
Ha TEpeT pacxoja Y MepHoAy Ha KOj# ce oaHOCe. Pacxonu cy Takohje ofpauynary Mo Haqemy
Y3pOYHOCTH NIPMXOZA M pacxoja. TpOLIKOBM OJpxaBatba W ONPaBKH OCHOBHHX CpelcTaBa
TNIOKpHBCHH Cy M3 1IPHXO0Jia 0GpadyHCKOT MepHOAa Y KOME Cy HACTAIH.

APETJIE] 3HAYAJHAX PAUYHOBOJCTBEHHX MOJHUTHKA (BacTaBax)

IIpepadyHaBame CPEACTABA H 00aBesa y CTPAHHUM CPEACTBUMA nnahama

[NlocnoBHE NMPOMEHe HAcTATe y CTPaHOj BanyTH ¢y MpepadyHare y AHHAPE IO CPelheM Kypey
yephetHoM Ha meljyGanKapckoM TPXKHLITY ACBH3A KOjH je BAXHO Ha aH MOCIOBHE lPOMEHE.
Cpeactea M 0BaBese MCKa3aHC y CTpaHoj BalyTH Ha JaH fHmaHca CTaiba, npepauyHartu <y Yy
JMHape N0 cpeamweM kypey yTeheHoM na mefjyGaHkapckoM TPRUIITY JCBU3A KOj# je BaKHO Ha
naH 31, neuemGpa 2009. roauue.

HeTo NO3WTHBHE WIH HEeraTHBHE KyPCHE Pa3fIHKe HacTane MPHUIHKOM MOCTOBHHX TpaHcakuHja y
CTpaHOj BATYTH U IPMIMKOM IpepavyHa Nosnuyja GUnanca cTama UCKasaHux y CTpaHo] BaNyTH
KIbMKEHe Cy Yy KOPMCT MIH Ha TepeT OuiaHca ycmexa, Kao gobuul WM TYOHLM no OCHOBY
KYPCHHX Pa3THKa.

Ha gan 31. geuembpa 2009. ykmwxeHM cy e(eKTH YFOBOPEHHX BaNyTHUMX Kiaysyla 34
nOTpaKMBAa M obasese y OWHApHMA IO CPEdIheM Kypey yrellenoM Ha MeljyGaHKapckoM
TPKUIITY AEBM3a KOjH j€ BaKKO Ha AaH 31. aeuemtpa 2009 roaune.

Benedrumje 3a 3anocaeHe
a) Mope3u u donpunocu HOHOCEUMA 3d COYUJAIHY CUZYPHOCH 3ANOCTEHUX

V ciragy ¢a MpornucKHMa Koju ce mpuMemyjy y PenyGnuuu Cp6uju, Tpeaysefie je y obasesu na
nnaha mopese W JOAPHHOCE MOPECKNM OPTraHuMa H IPKaBHUM don10BMMa Kojuma ce obesbelyje
CcolMjatHa CUTYPHOCT 3anocieHux. OBe obasese yK/by'yjy mopese M ROTPUHOCE 33 3AMOCICHE HA
TEPET NOCNoAABLA Y W3HOCHMA OGPaYYHATHM MO CTONaMa MPONUCAHUM 32KOHCKUM MPONHCHMA.
Ipenysehe je, Takohe obape3Ho Jjia 0n GpyTO 3apaje 3anoc/HeHHx o0ycTaBy JOTIPHHOCE W 11a HX, ¥
uMe 3anociesux, ynaarty dougosuma. Ilopesn u JIOMPHHOCH HA TEPET [10CJI0/IaBHA H NOPE3N H
JONMPHHOCH HA TEPET 3aMOCIEHOT C& KisHIKE Ha TEPeT pacxo/a [epyHoaa Ha KOjH ce OJHOCE.




BEOTEJHET-HCII 4.0.0., BEOI'PAJL

HATIOMEHE ¥3 ®HHAHCHJCKE H3BEUITAJE
31. neuemodap 2009. rogune

3.
3.3.

3.4,
34.1

3.4.2.

MMPEIJIE] 3HAYAJHUX PAYUYHOBOJCTBEHHX ITOJHATUKA (HacraBak)
Beneduuuje 3a 3amocaeHe(HaCTABaK)

6) Obasgeze HO OCHOBY OMAPEMHUNA U jyOurapHux Hazpaod

Ipenysehe je Ha ocHoBy ofpeabu 3akona o pany y o00aBesH jJa MCIJIATH 3aMOC/eHMMa
OTNpEeMHHHE, TP NPECTaHKy PANHOr OfiHOCa panu kopuliheiba npasa Ha NCH3H]Y, Yy BHCHHH TPH
mpoceuse 3apaje ucnnaheue y PemybnmuM, npema TocneNteM 00jaBLEHOM NOIATKY
pernyGAHUKOT OpraHa HaJAJeXHOr 3a nocioBe cratHeTuke. [Topex Tora, INpeaysehe je y obape3n
Ja HCTIaTH M jy0unapHe Harpajie 3amocleHHMa Y 3aBHCHOCTH Of DyXWHE HENIPEKHJHOT pana y
TMpeaysehy. Pykosonmetso Ipenyseha cmaTpa Aa HaBeleHa pe3epBucama HeMmajy MaTepHjajgHo
3HavajaH yTHUaj Ha (uHaHcHjcke H3Bewrtaje Ilpemyseha u 36or TOra HHje eBHICHTHPANIO
pesepBHCaba N0 OBOM OCHOBY Y (PHHAHCHJCKUM M3BELITAjUMA.

Tlope3n H RONPHHOCH
Texyhu nopes gHa go0uT

Tekyhn mope3s Ha 10GHT Npe/ICTaB/ba H3HOC KOJK ce odpauyHaBa u niaha y cknajy ¢a 3akoHOM O
nopesy Ha ao6ut npenyseha saxcehum y Penybanuu Cpbuju.

IMopes Ha gobut y BucHHM of 10% ce niaha Ha TopecKy OCHOBHMUY yTBPHCHY MOpEeCKHM
GunancoM. [Topecka OCHOBHIA TIPHKA3aHA Y MOPECKOM OUIAHCY yKibyuyje QOOHT MpPUKa3aHy y
3BAHHYHOM GUNaHCy ycnexa W kopekiuje aednHucaHe nmopeckum rponicuma Penybnuke Cpbnje.

Tlopecku nponucu PenyGnuke CpGuje He npeasubajy moryhHocT ma ce mopeckd ryGuin u3
Texyher nmepuoaa Mory KOPHCTHTH Kao OcHOBa 3a nompahaj mopesa nnalieHor y mpeTXOLHHM
nepuoguma. MehyTuM, rybuun w3 Texyher mepuoja MoOry ce UPCHETH Ha padyH HOOMTH M3
Gynyhux oGpatyHCKHUX NEpHOE, alTH HE JIyXkKe Of AeceT roJuHa.

Onao0:enn nopes Ha 1oGHT

OanoskeHy nopes Ha aoGut ce ofpauyHasa kopuinhemem Meroze yTephusama ofasesa npema
funaHcy CTama, 3a NPMBPEMEHE PA3NiKe MpoH3allile W3 paiyuke u3mely Mopecke OCHOBHLE
cpelcTaBa 1 obasesa y GUNAHCY CTama H FBHUXOBE KHHIOBOACTREHE BPe/HOCTH. Baxelie nopecke
CTONE Ha JATYM OWJIAHCA CTakha ce KOPHCTE 3a YTBphHBaIbe pasrpaHH4¢HOT H3HOCA Mopesa Ha
jaobut, OanmkeHe mopecke ofase3e ce MPH3HAjy 3a CBe ONOPE3HBE NPHRPEMEHE pasfHKe.
OanoxkeHa Mopecka CPelcTBA ¢¢ NpH3Hajy 3a cBe oA0MTHE NIPUBPEMEHe pasinke M edekTe
npeHeTor rybMTKa U MOPECKHX KpeAWTAa HA TIOPECKH OMAAHC, KOJH CE MOTy TIPEHOCHTH, IO
cTefeHa O0 Kojer he BepoBaTHO NOCTOjaTH onopesHBa JOOHT of KOjé e ON0MEeHa MOpecKd
CpPEeNCTBAa MOTY HCKOPHCTHTH.

OnnoxeHd Mope3 ¢ KIbHKHM Ha TepeT WiH y KOpHCT GHNaHCca ycTexa, OCHM Kala Ce OJHOCKH Ha
MO3HUHjE KOje C& KibMKe NHPEKTHO Y KOPHCT WM HA TEepeT KalKuTana, W y TOM Cayuajy ce
oANOKeHU nmopes Takohe pacnopeljyje y okBupy kanwurana,

Iopesy 4 JOMPUHOCH KOJHU He 3aBFice O pe3yJITaTa

INope3u ¥ JOTIPHHOCH KOjH He 3aBHce O Pe3ylITaTa YK/bYUyjy Nnopes Ha HMOBHHY H Apyre Mopese
W ACIpHHOCE KOju ce niahajy mpeMa pasHHM penyOIHYKyM H OMIUITHHCKHM NPOTTHCHMa,




BEOTEJHET-UCI 1.0.0., BEOTPAJ

HAIIOMEHE V3 ®UHAHCHJCKE H3BEWITAJE
31. peuembap 2009. ronune
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3.5,

3.5.1.

3.6.

3.7.

3.8.

NPETJE/ 3HAYAJHHX PAYYHOBOJACTBEHHUX ITOJITUTHKA (nacTaBaK)

HekpeTHHHE H OTIpeMa

[loueTHO Mepere HEKPETHUHA, TIOCTPOjetba U ONpeMe, KOj¥ HCIyH-aBajy yC/IOBC 3a TPH3HABALE
cpeAcTaBa, BPIIM c¢ 10 Ha0aBHOj BPCAHOCTH WM LCHH KOIITalba. HakHanHd H3Zaud 3a
HEKpEeTHUHE, TIOCTPOjeHba M ONpPEMy NPHM3HAJy Ce K20 CPeicTBO Camo Kana ce THM M3JaLUMa
106OLIIABA CTAMbE CPSACTBA H3HAT HErosor NPBOGHTHO NPOlCHEHOr CTAHAAPAHOr Y IHHKA. Cen
oCTany HAKHAZHO HACTANM H3JAUM PU3HAjY Ce Kao pacxoj y mepuoay y KOjeM Cy HacTalu.

HaKoH MOYETHOr NpU3HaBarka HEKPETHHHE U OMpEMa Ce BOAC NO HaGaBHOj BPEIHOCTH YMAEHO]
33 YKyTNaH M3HOC MCNIPABKY BPSAHOCTH THIO OCHOBY aMopTH3alUHje W YKYIaH M3HOC HCIPaBKH
BPEIHOCTH 110 OCHOBY rybuTka 360r oGe3Bpeliema.

To6uUK Wik ryGHIM KOjH MPOMCTEKHY M3 PacxOi0oBamka My oTyhemwa NpU3Hajy ¢& Kao NPHXOA
UK pacxo)| y Gunancy ycrexa.

AMopTH3aLIHja
AMOpTH3alMja HEKpEeTHHHA onpeme 0o0payyHapa Ce MPONOPLHOHATHIM METOAOM, TOKOM

NpOLEHEHOT BEKa KOpHCHE ynotpe6e. CTome amoprusauuje 3a INaBHe rpyrne cpeicrasa cy
cneaeche:

'palieBUHCKH 00jeKTH 1,8 -5%
Komnjytepcka onpema 20%
Ocrana onpema 10 -25%

AMOPTHM3aLMOHE CTOIIE C¢ PEBUAMPAJY CBAKE FOIMHE paau yTBphHBama OHe aMopTH3aLuje Koja
ofpaxaBa CTBAPHM YTPOLIAK OBUX CPE/CTABA y TOKY OCNIOBAlba HA OCHOBY MPeOCTAIOr BEKA
#HXOBOT KopHLhieka.

HemaTtepujanua ynarama

HemarepHjanHa yjlarama OJHOCE Cé HA KOHUCCHjE, MaTeHTe, JIHLCHLE H codTBEp KOjU Ce
ucKasyjy TMo HABaBHOj BPEAHOCTH YMame€HO] 3a amopruzauujy. HemarepujanHa ynarama ce
OTIMCY]Y TIPOTIOPLHOHATHHM METOOM Y TIEPMOLY OL MHHMMYM TET rojMHa HiIH 0 JaHa HCTeKa
JMIEHIIE.

JAyropouHH pHHAHCHjCKH NVIACMAHH

Jlyropounu ¢HHaHCHjcKH naacMaHi obyxBaTajy yueiulia y kamuTaly MOBE3aHHX NPaBRUX JIALA,
NOCIOBHUX Ganaka H APYTHX NPaBHMX JHLA MCKa3aHa Mo MeToAy HabaBHE BPEAHOCTH Koja ce
ymamyje 3a obesBpeliea Ha OCHOBY MpOLCHE PYKOBOACTBA paj cBoljela Ha HHXOBY
HaJIOKHAIUBY BpeAHOCT. [lopea fpeTXOAHO HaseJeHOr, AyropovuHH (hUHAHCH]CKH NIacMaHK
YKJbYYYjy M NOTPayKnBarba 0/ 32N0CACHIX 10 OCHOBY AyrOPOUHO AaTHX 3ajMOBa 3arl0CIEHHMa 110
OCHOBY CTaHoBarba. OBH 3aJMOBH C€ UCKasyjy no HOMMHAJTHO] BpeaHOCTH.

3anmuxe
3anuxe ce UCKAa3yjy I10 LIeHH KOLITaba WIK M0 HeTO MPOJAjHOj BPEAHOCTH Y 3aBHCHOCTH koja je

umka. HeTo ovyeKHBaHa MpojlajHa BPEJHOCT je IeHa MO KOjoj 3alHXe Mory OuTH Opopare y
HOPMAITHUM YC/IOBHMA TIOC0BAkA HAKOH YMatbeHa LIEHE 33 TPOLIKOBE npoaaje.
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3.8.

3.9,

3.10.

IIPETJIE] 3HAYAJHAX PAYYHOBOJACTBEHHMX [1OJIUTHKA (HacTaBak)
3ajuxe(HacTaBaK)

BpeaHocT 3aMMxa MaTepHjaia i pe3epBHUX NEN0oBa Ce yTBplyje Ha OCHOBY METOJA IPOCEUHE
HabasHe ueHe. HaGaBHa BPeIHOCT yKIbydyje BpeOHOCT MO $akTypy j00aBibaya, TPAHCTIOPTHE H
3aBHCHE TPOLLIKOBE.

BpeanocT HeAOBplleHe MPOW3BOAE W OTOBUX NPOM3BOJA YK/bY4Yje CBE AMPEKTHE TPOLIKOBE
[POM3BO/IBE KAO U ANHKBOTHH JI€0 TPOLIKOBA MIOTOHCKE PeXKHje.

TepehemeM OCTaNMX pacxoja BpIUIM Ce WCTIPaBKa BPEAHOCTH 3aiuXxa y clyvajeBMMa Kaja ce
OLEeHH 7a je moTpe0HO CBECTH ILMXOBY BPEAHOCT Ha HETO OQYEKHBaHY nponajHy BPEAHOCT
(yxibyuyjyhu 3aiMxe ca YCnopeHUM oOpToM, CYBHIIHE M 3acTapene sanuxe). Ouirehene zanuxe u
3aTMXe Koje [0 KBATHTETY He OAroBapajy CTaHIapiuMa Ce OTIHCY]Y.

PUHAHCHjCKH HHCTRPYMENTH

dunaHCHjCKa cpelcTBa u ofaBese ce esucHTHpajy y Ounancy cTama [lpenyseha, ox MomenTa
xaza [Ipenysefie nocraue yropopHuM oapeadama Be3aHO 3a MHCTPYMEHT.

Hompasicusarea 00 Kyhaya

MoTpaxwuBama OJ Kyhaua cy HEKaMaTOHOCHA M TIpWKasaHa Cy MO IbHXOBOj HOMVHAIHO]
BPEHOCTH, YMat-eHOj 32 UCTIPABKe BPEAHOCTH HCHATIATHBHX JIOTPAXKUBAKHA.

Dunancujcrxe obagese

MHcTpymenTH GdmHaHCHjecKux ofaBe3a Cy KIACHM(MKOBAHW Yy CKAaly Ca CYWITHHOM YrOBODHHX
oapenbu.

DunaHcHjcke obaBese Ce HCKasyjy Mo HOMMHATHO] BPEAHOCTH, yBehaHoj 3a kaMaTe Ha OCHOBY
3aKJby4EHHX YFOBOpPa, KOja KOPecIoHaupa eeKTHBHOj KaMaTHOj CTOMH.

Obagese U3 NOCAOBARA

Obase3se npema 106aB/bauMMa Ce NPOLESHY]Y TI0 BPSAHOCTH NPUM/BEHHX CPEACTABA.

NPETJEJ 3HAYAJHUX PAYYHOBOACTBEHHUX INPOIIEHA

IlpesenTaunia (HHAHCHjCKMX W3BEIITaja 3axTeBa o) pykoBoactsa [lpeayseha kopuurhere
HajboJpHX MOryhHX NpolLieHa M PasyMHHX MPEeTIOCTaBKH, koje uMajy eekra Ha NpeseHTHpaHe
BPEIHOCTH CPEACTaBa M 06aBe3a Kao H 06e01amk Bak-e NOTEHIHjalHUX NOTpaXHBakba i obaBesa
Ha J[aH CACTaB/hama MMHAHCH]CKMX M3BELITAja, KA0 H MPHX0Ja M PacXola y TOKY H3BELITaJHOr
neproja. OBe NpOUEHE M TIPETNIOCTABKE Cy 3aCHOBAHE HA MCTOPUICKMM H  OCTAlIUM
uHpopMaLMjaMa DPACTIONOKMBUM HA JaH cacTaB/bama (HHaHCHjCKMX u3peinraja, CTBapHH
M3HOCH C€ MOTY Pa3jIHKOBATH Of NMPOLUEHEHUX.

TIpoueHe 1 MPETNOCTABKE CE CTATHO NPEHCITHTYjy. M3MeHe KEHTOROACTEEHHX NTPOLIEHA IPH3HA]Y
Ce y IepHOJTy H3MEHE YKOIHKO Ce OAHOCE CaMO Ha Taj PO, WIN y nepHofy H3Mene u Gyayhinm
NEpUOANMA YKONMHKO H3MeHa yTuue Ha Tekyhn u Gyayhie nepuoje.
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HAIIOMEHE ¥3 ®UHAHCHJCKE H3IBEWITAJE
31. ageuembap 2009. rognde

3.10.

NPECJEX 3HAUYATHAX PAYYHOBOJICTBEHHX [MPOIIEHA(nacTaBak)
IIponena H NPeTNOCTABKE

V HactaBKy Cy NpHKasaHe KJbY4He [PETNOCTaBXe Be3aHe 3a OyayhHOCT M OCTanH M3BOPH
[1poLEHHBakha, HEM3BCCHOCTH HA ATYM funaHca cTama Koje MpeACTaB/bajy 3HauajaH pH3nK, 34
MaTepHjaIHe KOPEeKLH]¢ H3HOCA NO3HLH]a funanca cramwa y clenehoj GHHaHCKCKOj TOAHHM.

AMOPTH3aLHja # CTONA aMoprHsanmje

O6pauyn aMOpTH3auKkje W cTone AMOpTH3aLMje Cy 34CHOBANE HA NMPOJEKTOBAHOM EKOHOMCKOM
BeKy Tpajarba HEKPETHHHA, TIOCTPOjetba H OTpeMe H HemaTepyjaiHa ynaramwa. JEJHOM IogHLiHke
Tpeaysehe npouesyje €KOHOMCKH BEK Ha OCHOBY TPEHYTHHX npeagHharsa.

Ona0:keHa NOpecKa cpeAcTBa

3HauajHa NpOUEHA O]l CTPaHe PYKOBOACTBA [Ipeayscha je Heonxogna aa OH ce YTBPAHO H3HOC
OILTOKEHHX NOPECKHX CPEICTaBa KOja ¢& MOTY MPU3HATH, Ha OCHOBY MEPHOJa HACTAHKA M BUCHHE
6yayhinx orope3nBux JOOUTAKA U CTPATErHje MIAHHPAH:A [I0PECKE NOJTHTHKE.

Hcnpagka BPEAHOCTH NOTPAKABAKBA

Mcnpakka BpeAHOCTH 3a CYMIbHBA W COpHA MOTPAXKHBAIba, BPLUM €€ HA OCHOBY IPOUCHEHMIX
rybuTaka ycnex HeMoryhHOCTM Kynla ja MCIYHW HEONXOAHE obapeze. Hama npoueHa je
3aCHOBAHA HA CTAPOCHOj AHATH3H OTPAKHMBAKA O KyNala, HCTOPH]CKAM OTIHCHMA, KPEXHTHHM
CHOCOOHOCTHMA HALIMX KyTaila M TIpOMeHaMa y YCIOBHMA [pofaje, NPHIHKOM yTBphHBama
a1CKBATHOCTH UCTIPABKE BPEAHOCTY CYMIBMBUX ¥ CMOPHWMX TOTpaXHBara. OBO yKJBYUYje H
npernocTaBke o OyAyhiem noHamamwy Kynaua u pesyntyjyhium 6yayhum nannarama. PykoBoJIcTBO
Bepyje Ia Huje noTpebHa JI0aTHa HCTIPaBKa BPCHOCTH MOTPAXHBALLE, H3Y3CB PEICPBUCAbA Bch
TIPHKA3aHHX Y QHHAHCH)CKAM H3BELITAjHMA.

dep BpeanoCT

dep BpeAHOCT (GPHHAHCHJCKHX MHCTPYMEHATA 3 KOj€ HE MOCTOjY aKTHBHO TPXKHILITE je oopebhena
NpHMEHOM oaropapajyhux Meroia TnpOLEHE. [Mpenysehe npuMemwyje NpodecHOHANHH CYA
pHAMKOM H3Gopa oAropapajyhiux MeToaa v mpeTnocTaBKy,

TTocnosHa nonwTika [Tpeayseha je na ofenogauu HH(OpMALKje O MPABHYHO] BPEAHOCTH AKTHBE
¥ nacuBe 3a KOjy MOCTOj¢ 3BAHMMHE TPXMUIHE MH(OPMALMje W Kaja Ce fPABHYHA BPEAHOCT
3HAYAJHO Pa3nHKyje OA KIbMTOBOLCTBEHE BPeHOCTH. Y Pemybmvim CpGuju He NOCTOjH JLOBOJBHO
TPKHIIHOT MCKYCTBA, KA0 HH CTabWMIHOCTH M JIMKBHIAHOCTH KOA KYNOBMHE 1 npojaje
noTpakKuBama W ocTate (HHAHCHjCKE aKTWBe W [acHBe, TIOWTO 3BaHWYHE TPRUILHE
HH(OPMALM]c HECY ¥ CBaKOM TPEHYTKY pacnosioxkuse. CTora, npapuiHy BPEAHOCT HHje Moryhe
TI0Y30aHO YTRPAMTH Y OACYCTBY aKTHBHOI TpkuiITa. Ynipasa Ipeayseha Bpiin npoueHy pru3ika
M, ¥ CIydajeBuMa Kaja ce OLEHHM /12 BPeAHOCT N0 K0joj & MMOBHHA BOJH Y NOCIOBHUM KH-HraMa
refie GUTH peanM30BaHa, BPLUM MCTIpABKy BpeAHOCTH. ITo MHILLEHY PYKOBOACTBA [penyseha,
W3HOCH Y OBAM (HHAHCHjCKMM H3BEIITAjHMa O/[pAKaBajy BPEAHOCT Koja je, y JHaTum
OKOJTHOCTHMA, HajBEpOJOCTOjHHja W HAJKOPHCHH]a 32 noTpebe H3BEIITABAKA.
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BEOTEJHET-HCII 1.0.0., BEOTPAXL

HAIIOMEHE ¥3 ®PHHAHCHAJCKE U3BEIITAJE
31. zenembap 2009. roguHe

4. NMPUXOAH O NMPOJAJE

¥V xumagama JHHApa
3a roawHy Koja ce 3aBpiaBa

31, neuembpa

2009. 2008.
I[Tpuxoau oA mpoaaje pobe
- Jlomahe TpKyLLTE 7,705 14,532
- MHocTpato TpKUIITE 139
[prxoax of Mpojadje NMpou3BoJa W ycIyra
- Homahe TpskHLITE 387,967 404,620
- MHocTpaso TpkHIITE 6,546 4,678
402,218 423,969

Hajefin fleo npuxoia oa npojaje 4¥HE MHTEPHET ycnyre Ha fomahiem TDXHIITY, Y YKYIHOM

usHocy oA 259,370 xupana nuHapa.

5. MIPUXOJH O AKTUBHAPATHBA YUHMHAKA H POBE

Y xumagaMa AHHAPA
3a roguHy Koja ce 3aBpuIaBa

31. nenemGpa
2009, 2008.
[Mpuxoau o aKkTHBHpama poGe 6,541 1,014
[TpUx0onu O aKTHBHpalba COTNCTBEHMX yUHHAKA 5,869 8,921
12,410 9,935

[Ipuxo/u 0/ aKTHBHpatba CONCTBEHWX YUHHaKa y u3Hocy oa 5,869 xuibaza AuHapa ce OAHOCE

Ha u3pany undopmatmoHor cuctema Sunflower 3a norpebe beorenHer a.0.0.

6. TPOIIKOBU MATEPHRJAJIA H EHEPI'HIE

VY xuibagamMa JUHAPA
3a ronuHy Koja ce 3appiuaBa

31, penemopa
2009. 2008.
Tpolukosu MaTepHjana 3a Hpazny 7,300 818
TpOLIKOBH pexujcKor MaTepHjana 2,120 1,952
TPpOUIKOBH FOPHBA U EHEpTHje 1,199 1,363
10,619 4,133
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HAIIOMEHE ¥3 ®AHAHCHUJCKE U3BEIITAJE
31. nenembap 2009, roauHe

7 TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA M OCTAJIHA JIMYHH PACXOJA

TpoikoBy 3apa/jia ¥ HAKHaA 3apana

TpOIIKOBH NOpes3a ¥ OTIPUHOCA Ha 3apale H HaKHAlEe
3apajia Ha TepeT 110Cno1aBua

TpolIKOBY HAKHAJA TIO OCHOBY YTOBOpa

TpoIIKOBY MPHBPEMEHHX ¥ MOBPEMEHUX MOCHOBA
TpoiwkosH ciryGeHUX MyTOBaba

TpOILLKOBH CMELITaja U HCXPAHe Ha TEPEHY

TpOLIKOBY PeBO3a Ha PaJAHO MECTO U ¢4 PAIHOT MeCTa
OcCTaIH JIHHHH PACXOJIH M HAKHATE

OCTAJIH NOCJIOBHH PACX0OIHA

TpOLIKOBH yC/Iyra Ha U3Pajii yuHHaKa
TpouIKOBH TPAHCIIOPTHHX YCIIYTa
TpoLIKOBH yC/iyra oapXapatba
TpoOLUKOBH 3aKyMHUHA

TpoikoBH cajMoBa

TpoLUKOBY peKiaMe M Iponaraiie
TpOILIKOBH OCTAIMX YCIYTa
TpOoLIKOBH HENMPOH3BOAHHX YCITyTa
TpoukoBH pernpe3eHTallije
TpoIKOBH TPEMHja OCHTYParba
TpoIIKOBH TUIATHOT IPOMETA ¥ 3eMJBH
YnanapuHe

TpoOHIKOBH NOpe3a H AoNPpHHOCA
HemarepHjanHu TPOLIKOBH

BEOTEJHET-HCII A.0.0., BEOTPAJ]

Y xu/-aiaMa JHHapa

3a rogHHy Koja ce 3aBpLIaBa
31. nememOpa

2009, 2008.
50,494 56,037
8.871 9,707
61 564
3,467 3,279
1,743 1,927
2,489 2,305
277 152
67,402 73,971

Y xs/pagamMa JHHAPA
3a roauHy Koja ce 3aBpioaga

31, peemOpa

2009, 2008,
166,941 205,596
5,502 3,442
1,384 1,214
26,888 15,340
- 12

9,659 8,070
1,681 1,016
10,777 8,408
764 713

493 329
766 814
229 224

865 906

318 683
226,267 246,767

HajBelin feo TpolIKOBa yCIyra Ha H3pann yYHWHAKa y H3HOCY Of 154,507 xwsbaja AWHapa ce
OfHOCH HA HHTEPHET yciyre, koje KinjeHT kopuctr o ,, Tenekom Cpbuja*.
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HAIIOMEHE ¥3 ®HHAHCHJCKE H3BEHITAJE
31. nenembGap 2009. roaune

9.

10.

11.

12,

OHUHAHCHJCKH [TPHEXOIN

IMpuxoan oJ kamata
IMo3uTUBHE KypCHE pasiuKe

BEOTEJIHET-HCII 1.0.0., BEOTPAJ]

Y xnmaiaMa JHHApA
3a roquHy Koja ce 3agpiliaBa

31. peuembpa

2009. 2008,
9 40

477 1,456
486 1,496

OHUHAHCHJCKH PACX0OJH

Pacxoau kamarta
HerarugHe KypcHe pazHke

Pacxoau no ocHOBRy ediekaTa BanyTHE Kay3yle

Octany (pPHHAHCH]CKH PacXOaH

OCTAJIA ITIPUXO0H

[Tpuxozn ox npoxnaje onpeme
Bumkosu Marepujaia H pobe
Hannahena ornucana noTpaxxypaiba
[lpuxoau on cmameiba obasesa
OcTany HEIOMEHYTH ITPHXOAN

OCTAJH PACXOJH

I'yGuuy 1o ocHOBY pacxoia W npojaje
Pacxoau Mo ocHOBY IHPEKTHOT OTAHCA
OcTtany HeMOMEHYTH PacXO/u

Y xumagaMa JHHApA
3a roNHHY Koja ce 3appIaBa
31. penemépa

2009, 2008.
7,847 3,931
351 926
4,817 2,709
467 45
13,482 7,611

¥ xu/bagama JHHapa
3a roguHy Koja ce 3aBpLIABa
31. nenemGpa

2009, 2008.
9 8

- 5,185

565 112
574 5,305

Y xn/pagama fuHApPA
3a roauHy Koja ce 3appuIaBa
31. neuembpa

2009. 2008.
5,091 1,849
106 5,230
9,534 221
14,731 7,300

14




HAIIOMEHE ¥3 @®HHAHCHUJICKE H3BEIITAJE
31. penemoOap 2009. roaune

13.

IMOPE3 HA TOBHTAK

a) KoMnonenTe nopesa Ha Ao0HTAK

[Mopecku pacxop nepHoaa
OnokeH! NOopeckd packonu
OmImkeHH MOPECKH NPUXOMH NEpHOAA

6} Oanomena nopecka cpeacTsa i ofaBese

BEOTEJHET-HACIO 1.0.0., BEOT'PAJL

Y xuipagama JHHApPA
31. neuembap 31. penembap

2009. 2008.
(1,589) (1.883)
(6,410) -
11,898

(7.999) 10,015

OnnoxeHa nopecka cpencTsa Ha aa 31. aenem6pa 2009. roauue y usHocy on 13,964 xumana
JMHapa OJHOCE CE HA MOPeCKe KPEAWTe KOjH Ce MOTY MCKOPHCTH Y HapelHHM TNEPHOAMMA, a

HajkacHHje o 31. nenem6pa 2018. roxuHe.

OnnoxeHne nopecke obaeese y usHocy of 11,446 xumbaja avHapa Ha naH 31. aeuembpa 2009.
rOJMHE Y MOTIYHOCTH OIHOCE HA MPHBPEMEHE paslMKe Hactane y obpauyHy amopTH3anMje
OnpeMe | HeMaTepHjalHuX yararwa 1o NOpPeCKHM H padyHOBOJCTBCHHM MPONKCHMA.

B) Ycaraamasame H3HOCA Nope3a Ha AoGuTak y Gnaaucy yenexa u
Npou3Boxa Z0GUTH ApE ONOPE3HBAH:A H NPONHCAHE MOPeCcKe CToNe

Heto pobuTak fipe onopesuBarba

Flopes Ha nobuTtak oGpavyHar 1o cronu o 10%
IMopeckn ederaT 10 OCHOBY NPUIHATHX TPOLUKOBA
aMopTH3anHje

Y xu/bagaMa qHHAPpa

TMopecku ediekTH pacxola Koji ce He IPH3HAjY ¥ ITOPECKOM

OunaHcy

[lopeckn KpeAUTH N0 OCHOBY YJarama y HEeKpeTHHHE,
NoCTPOjerba | opeMy

ITopeckn pacxon mepuHoja

OnnoeHH NOPecKH IIPUXOIH TIepHOoA

OnnoxeHd TOPECKH PACXOIH Nepuoaa

YKyTIaH Iopecky pacxo nepuoja

EdekTHBHa MOpecka cTona

2009. 2008.
24,580 47,425
2,458 4,742
719

1,162

185
(1,588) (1,883)
1,589 1,883
(11,898)

6,410 -
7,999 (10,015)
9,58% 3,3%
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HAITOMEHE Y3 ®UHAHCHJCKE H3BEUITAJE

31, peuemdap 2009. rogune

14,

15.

16.

BEOTEJIHET-HCII 1.0.0., BEOTPAX

HEKPETHHMHE, OFIPEMA H HEMATEPHJAJITHA YJIATABA

HaGapHa BpeaHoCT

Crame na nan 1 janyapa 2009. roanne
Hababke ¥ TOKY FOIHHE

Otyhera ¥ pacxonoBamne

[penocu

Crame Ha xan 31. neuembpa

2009. roawne

Hcenpaska BpeAHOCTH

Crame Ha AaH 1 janyapa 2009. rognne
AmopTH3anmja

Otyhewa 1 pacxoLoBarke

Kpajme crame 31. aeuembpa

2009, roaune

Canauina BpeAHOCT HA A2H
31. peuem6Gap 2009. roanHe
1. janyap 2009. roanxe

Y xupagaMa AHHApa

OcnopHa ¥Ykynuo Hemartepn-
cpeicTBa ¥  HEKpPeTHMHE janna
3emmbumTe  Onpema npHOpeMu H onpema yaarawa
495 232,674 - 253,169 212,588
31,286 179 31,465 3.869
8,374 8,374 -
495 275,586 179 276,260 218,459
- 64,015 - 64,0135 2,580
58,041 58,041 2,276

3,412 3.412
110,664 110,664 4,856
188,659 - 189,154 210,011
493 164,942 179 165,616 213,603

OCTAJIA 1¥YTOPOYHH GPHHAHCHIJCKH IIVIACMAHHA

Y npyskeHa HOBYAHA CPEZCTBA 3aj¢AHUYKE MOTPOILES
JyropouHo JaTH KpequTy 3arnocieduma

3AJINXE

Matepujan
Poba
IMorpakuparma 3a AaTe aBaHce

Y xumagaMa JHHAPA

31. neuembap 31. nenembap
2009. 2008.

1,407

950 189

950 1,596

Y xumbanama HHapa

31. nenembap 31. neuemGap
2009, 2008.

3,228 848

27,286 1,811

397 1,596

30,911 4,255
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BEOTEJIHET-HMICII 1.0.0., BEOI'PALL

HATOMEHE ¥3 ®HHAHCHUJICKE U3BEHITAJE
31. neuembap 2009, ronuse

17.

18.

19.

20.

21,

MOTPAXKMBAIbBA

¥ xumbanama JHHApPA
31. peuembap 31. nenemOap
2009. 2008.
TMoTpaskuBama 01 Kynaia-3aBiucHa npefysetia 82 2,470
[MotpaxvBama O] KyIaua y 3eMbH 64,154 61,518
[MoTpaxkuBarma O/ Kynaua y HHOCTPaHCTBY 764 172
[ToTpaxKBama 0 3aN0CISHNX 72 86
Ocrana noTpakUBama 847 537
64,783

MuHyc: MCIIPaBKa BPE/THOCTH (306) (40)
TMoTpaxuBatwa - HETO 65,613 64,743

FOTOBHUHA U TOTOBUHCKH EKBUBAJIEHTH

¥ xupanama JHHapa

31. peuembap 31. penembap

2009. 2008.

Tekylhin pauynn 4,179 3,190
Bnarajua 5 -
JleBH3HH payuyHH 332 481
4,516 3,671

OOPE3 HA JOJATY BPEJHOCT H ABP
Y xwbagamMa AHHAPA
31. neuembap 31. genembap
2009. 2008.
[Mopes Ha noAATY BPEAHOCT 705 333
705 333

OCHOBHH KAIIHTAN
Ochosny kanurtan [Ipenysefia ce cacToju O MHMLMjATHOr OCHHBAYKOT KanmuTana W AORATHHX
ynnara jepuHor ocHupaya I1.C. Tenegounja A JL., beorpan (“OcHuBau’).

HEPACIIOPEBEHH JOBHTAK

Y xwsagama AHHAPA

31. nenembap 31. neuembap

2009, 2008,
Hepacnopehenu noburak 33,277 57,440
33,277 57,440
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BEOTEJIHET-HCI A.0.0., BEOI'PAJ

HANIOMEHE ¥3 ®HHAHCHUJCKE H3BEIITAJE
31. genemGap 2009. rogune

22. AYTOPOYHE OBABE3F,

Y xweaaamMa auHapa

31. neuembap 31. geuembap

2009. 2008.

JyropodHu Kpeautn 37,695 29,995
Octane syropouse ofapese npema matuuoM npexysehy - 13,387
Ocrane nyropoune obapese- 3a TH3IMHT 1,832 -
Obase3e npema 3anocIeHNMa-3aj¢/IHHYKO QHHAHRCHPAIE 534 209
40,061 43,591

Y Hapennoj Tabenu NpuKasaHa je CTPYKTYpa 1yropouHUX KpelHTa 1 H3HOC Tekyhux gzocneha.

¥ xupagamMa quHapa

31. neutembap 31. aenembap Hamena
Ayropounn xpeanTn y 3embH Kamarna crona 2009. 2008. KpeanTa
3M Euribor + 4% roa y
Banca Intesa EUR 6,339 9,372  Habarxa onpeme
12M Euribor +11% rog
Findomestic banka y EUR 9.960 35,440 Habanka onpeme
3M Euribor + 7,5 % roa
Banca Intesa y EYP 38,356 Habaska onpeme
Ukupnao 54,655 44,812
Jleo myropouHHX kpenuTa
— nocnefie no 1 ron. (16,960} (14,818)
Hero o6aseza no
OYTOPOYHUM KPEIMTHMA 37,695 29,995

Hocnehe obasesa no ocHoBy xpenuta Ha mam 31. neuembpa 2009.

HapeaH0j Tabemnu:

Jo 1 rogune — 2010.
Oxn 1 g0 2 rogune — 2011,
Of 2 po 3 roguHe — 2012,

FOOHHE j€ MPUKa3saHo y

Y xu/bagaMa guHapa

31. peembap

2009,

CnaBunua

16,960
21,713
15,982

54,655
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HATIOMEHE ¥3 @®HHAHCHJCKE H3BEITAJE

31. penemGap 2009. ronune

22.

OYTOPOUYHE OBABE3E (uacTaBak)

BEOTEJHET-HCH 1.0.0., BEOTPA

IMonauu o obapesama 00 OcHOBY JIM3WHra Ha Aad 31. neuembpa 2009. roauHe cy NpukasaHH y

HapenHoj Tabenu:

Ofagese 3a MH3WHT

HYPO-ALPE-ADRIA-LEASING DOO - Heto
HYPQ-ALPE-ADRIA-LEASING DOO - kamarta

YKYNHO

Jleo o6apesa 3a IH3HMHT KOjH A0cheBa 10 | roA - HeTo
Jleo obapesa 3a TH3KMHT KOjM AOCTIEBa 0 | rof - kaMata

31. genembGap 31. peuemOap
2009. 2008.

2,299 -
440
2,739 -
(753) -
(154)

1,832 -

Cajamma BPCAHOCT MHHHMAJIHHX paTd JIM3WHIa Ha JaH 31. meuemGpa 2009. roauHe je

NpHKa3asa y HapeaHoj TaGemnu:

30up MUHHMANHHX paTa

Capamma BpeaHOCT

JIN3HHT 2 MHHAMAJHHX paTa JHIHHIA
31. 31. 31,
Aenembap Aeuembap deuembap 31, nenembap
2009 2008 2009 2008
Hocnesa 3a nrahare:
Jlo jenHe rooMHe 907 - 753 -
Op jenHe roguHe A0
4eTUpPH/IBE TOAHHE 1.832 - 1,546 -
[Mnyc 6yayhy TpolKoBU
(hvnaHcHpama - 440 -
Canamima BpeTHOCT
MYHUMAJTHHX paTa
JIM3HHTA 2.739 - 2,739 -
YK/byueHO Y (PMHAHCHjCKe H3BEIITAje Kao:
Kparkopoude uHaHcHjcke o0aBese (HamomeHa 23) 907 -
OcTaje qyropovHe obasese (HanmomeHa 22) 1,832
2,739 -
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HAIIOMEHE Y3 ®HHAHCHJCKE H3BELITAJE

31. nenembap 2009, ropqune

23.

24.

25,

KPATKOPOUHE ®HUHAHCHJICKE OBABE3E

BEOTEJHET-HUCII 1.0.0., BEOI'PAJL

Ha mnosuiyjn kpaTkopouHux o0ase3a yKImMMKEH je Aes OYTOPOUHMX KpeIuTd M OCTalMx
AOyropoyusx ofasesa (JIM3MHI) uMju je pok aocneha no roauny Aaua (y 2010.roguHH) y YKYIHOM
usHocy on 17,867 xumana nunapa v 00aBese Mo KPaTKOPOYHHM KpPeAWTHMa ¥ H3HOCY oX 25,570

XHIpana JuHapa.

Kparkopounn kpeants oa nomalinx KOMepUHjATHHX

banaka

JyropouHy KpeAUTH KOjH JOCHEBajy y Nepoay

IO jeAHe roJgHHe

- tekyhe nocnehe gyropounnx kpenura

- Texyhe nocnehe gusznnra

KpaTtkopounn

KPEeaHTH ¥ 3eMJLH

Societe Generale Banka Srbija AD
Societe Generale Banka Srbija AD
Banca Intesa

OBABE3E H3 TIOCJIOBAA

O06apese 3a IpUMJbEHE aBaHCE

Of6age3e npeMa noGaB/bavHMa Y 36MJILH
O6agese npema 100aB/bAYMMA ¥ HHOCTPAHCTRY

CYJICKH CIIOPOBH

Y xumagama AHHApPaA
31. peuembap 31. nenembap

2009. 2008,
25,614 82
16,960 14,818
907 -
43,481 14,900

Y xnmagama aAsHApa
31. nenemGap 31. nenembap

26009. 2008.
19,177 -
6,393 -
44 82
25,614 82

Y xuspanaMa JUHApA
31. penemGap 31. npeuembap

2009, 2008.
785 2,224
48,481 49,294
2,169 82
51,435 51,600

Ha nan 31. neuembpa 2009. roaune, Ipenysehie Hema HHjeAaH HepelleHH CYACKH cnop .
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BEOTEJHET-HCII 4.0.0., BEOTPAJL

HAINIOMEHE VY3 ®PHHAHCHJCKE U3BEUITAJE
31. aeuembap 20{9. rogune

26.

27.

GUHAHCHICKH PU3HK U PH3HK TIOCJTOBAIbA

Mpeaysehe mocnyje y NpWBpeay ca 3Ha4YajHAM cromama HHGAlUMie W NPOMEHE BPEAHOCTH
CTPAHUX BajlyTa, MPOTHB Yera ¥Ma Maje MM NpakTUYHO HMKAKBE HAYMHE 3ALITHTE 01 pu3MKa.
Kao mocnequua Tora, MocTojy pU3HK ry0UTKa BpeJHOCTH Y OTNey HETO MOHETApHHX CPEACTaBa
y AMHapuMa.

CTaBHIHOCT €KOHOMCKOT OKpyXeHa y kojeM Ilpenysehe mocnyje, y BENMKO] MepH 33aBHCH OJ
Mepa Biafe Y NpUBpear, YKbydyjyiu i ycrocTaBbame oArosapajyhier mpasHor v 3akKOHOABHOT
okBupa. [Tope Tora, mopecky 3akonu Peny6nuke CpOuje ce 1ecTo pasIMiHTO TyMAUe H PEAMET
cy 4ecTHX H3meHa. TyMaueme MOPeCKHX 3aKOHA O CTpaHe MOPeCcKUX BJACTH Y OAHOCY Ha
Tpancakuuje ¥ akTuBHocTH [lpeayseha Mory ce pa3jiMKOBaTH O TyMau€ha PYKOBOJCTEA. Kao
pe3yNTaT U3HETOr, MOXe OORM o Ipyraddjer Tymauema TPAHCAKLMja Of CTpaHe NOPECKHX
snactu u [lpemysehy Moxe 6uTu oapelien JIOJATHH W3HOC Nopesa. ‘

®HUHAHCHICKH HHCTPYMEHTH H HHUBEBH YIIPAB/bAILA PU3UIIMMA
YnpaB/bame pHIHKOM KANHTAIR

Liunb ynpaBibama kamutanom je ma llpeaysehe 3aipiu crocofHOCT @ HAcTaBU ca CBOJHM
NOCNOBAEM Y HEOrPAHHUEHOM NepHOAy y NpeABHARNBOj Oyayhnoctu, kako O owysano
ONTUMANHY CTPYKTYPY KalnuTajla ca LMJBEM Ja CMailbi TPOLIKOBE KanuTana, a BlacHHLUHMMA
obe3bean npuHoc Ha kanutan. CTpykTypa kamutana [lpeayseha cactoju ce on nyrosama,
yiubyyyjyhiu  Ayropouse kpemute obpasnoxkeHe y HarmoMeny 18 W 19, ocTanux AyropouHux
obGaBesa, roTOBMHE H TOTOBUHCKHMX €KBMBAJICHATA ¥ KANWTana KOjH Ce NpPUIKCYje BIaCHHIMMA, a
KOJH YKJbYUyjC YJeNe, OCTANN KalHTal, pesepse Kao H akyMyJHpaHH J00WTaK.

Jlnua xoja xourponumy diHaHcHje Ha HuBOy Ilpemyszeha McnuTyjy CTpyKTYpy Kamurtana Ha
TOAHLIBEM HUBOY.
Moxasaremy sagyxenoctu [1peay3eha ca cTawbeM Ha Kpajy roause 6unu cy cneaehu:

Y xuipafgaMa JTHHAPA
31.penembap 31, penembap

2009, 2008.
3anyxeHocT a) 134,977 110,091
loToBHHA U TOTOBHHCKH €KBUBAJICHTH 4,517 3,671
HeTo 3anyxkeHocT 130,460 106,420
Kanutan 6) 343,038 367,201
Pauuno ykynHor qyrosama NNpeMa KarnuTaty 0.38 0,29

a) Jlyrosame ce OIHOCH Ha AYIOPOYHE KpeJHuTe H ocTane dhMHaHcHjcke obaBese.

6) Kanuran ykmyuyje yaene
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BEOTEJHET-UCII 1.0.0., BEOTPA]

HATIOMEHE Y3 ®DHHAHCHJCKE H3BELITAJE
31. aeuembap 2009. rogune

27,

OGHHAHCHJICKHA HHCTPYMEHTH H HAJBEBH YIIPAB/bAILA PH3IHIITHMA
{HacTaBak)

Yupapbame pH3HKOM RalATANA(HACTABAK)
3Hagajre pauyHOBOJCTBEHE MOJHTHKE Y Be3H €A PHHAHCHjCKHM HHCTPYMEHTHMA

JleTams1 3HAUAjHHX PAtyHOBOACTBEHHX MOJUTHKA, KA0 W KPUTEPH]YMH H OCHOBE 3a IPH3HABAKE
NIPUX0/1a M pacxola 3a cBe BpcTe (UMHAHCH]CKHX CPeIcTaBa v obasesa obenoJameHu Cy y
Hanomeny 3 oBHX QUHAHCHCKHX W3BELUTAjA.

Kateropnje HHAHCHjCKHX HHCTPYMEHATA
Y xumagama AMHAPAR

31.genembap 3i.menembap
2009. 2008.

DPHHAHCHJCKA CPEACTBA
Jyropounu QuHAHCH]CKHE NIACMaHK 1,151 1,608
[ToTpaxknsama 04 Kynana 64,693 64,120
OcTana noTpakHBamba 1,056 623
Kpatkopounu ¢HHAHCH]CKH NJAaCMAHM U 33jMOBH 133 -
"oTOBHHA M FOTOBHHCKH €KBHBAJISHTH 4517 3,671
71,550 70,022

duHaHcHjcke obaBese

JyropouyHe KpeauTH 1 3ajMOBH 40,061 43,591
KpaTkopo4uHu KpelHTH 25,614 82
Texyha nocneha AyropouHux kpeauTa 17,867 14,818
ObaBese M3 NOCAOBaH:A 51,435 51,600
134,977 110,091

OcHoeHH ¢mHaHCHjCKM HHCTpyMeHTH [Ipeayzeha cy roTOBMHA W TOTOBHHCKH €KBHMBANCHTH,
noTpaxHuBara, GPHMHAHCH|CKH [DTACMAaHK KOjU HAcTajy MHPEeKTHO U3 nocnosBama [Ipenyseha, kao u
IOyropodHH MW KPaTKODOYHH 3ajMOBH, obaBe3e npeMa 100aBiauMmMa W ocTane obapese uHja je
OCHOBHa HaMeHa ¢QuHaHcupame Texyher mocnosama {lpenyszefa. Y HopmanHHM YcaoBHMA
mocnoBamka [penysehe je H3M0KEHO HUXKE HABCACHHM PUIHLIMMA,

llnkeBy ynpas/bamka QHHAHCHjCKHM PH3HLIMMA

DUHAHCH|CKH PH3MLK YKIbYUYjy TPXKHIIHH PU3HK {OEBU3HM H KAMATHM), KPRAMTHH PH3HK, H
PHM3HK JMKBHAHOCTH. MHHAHCHjCKM PH3HUH ce carjegaBajy Ha BPEMCHCKO] OCHOBH H
npeBacxo/Ho ce u3berapajy cMamemheM HiNoxeHocTH [Tpeyseha osnm pusnuuMa. Ipenysehe He
KOPHCTH HHKakBe (pHHAHCHjCKE HHCTPYMEHTe Kako Ou 130erio yTHnaj hHHAHCH]CKHX PH3HKA Ha
NOCI0Bake M3 pa3iora IITO TAKBH HHCTPYMEHTH HHCY Y HIMPOKO) ynoTpeOH, HHTH TMOCTOjH
Opran130BaHO TPKUINTE TAKBUX WHCTpyMeHaTa y PenyGuuim Cpluju.

TpxRUIIHH PH3IHK

Y cBom nocnosawy Ilpeaysehie je m3noxkeno ¢guHaHCHjCKMM PH3ULMMA Of NPOMEHA KYypCeBa
CTPaHMX BaJyTa U MIPOMEHa KAMATHUX CTOMNA,

HznoxeHoct TPNKHOIHOM PU3UKY C€ cariefasa IpPeKe aHalu3e CeH3WTHBHOCTH. HHjC o110

3HAYajHHjHX [IPOMEHa y u3noxkeHOCTH [lpeayseha TPXKUIIHOM PU3UKY, HHTH Y HaYudHy HA KOjH
IMpeny3ehe ynpaB/ba UAH MEPU Taj PHIHK.
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BEOTEJHET-HCII 1.0.0., BEOT'PA]]

HAIIOMEHE ¥3 ®PHHAHCHICKE U3BEHITAJE
31. nenemGap 2009, roanne

27

®VMHAHCHJICKN HHCTPYMEHTH H HWHEBH YIIPAB/LAIbA PH3HIIHMA
(HAacTaBaK)

Hesusnu pusux

Ilpenysehe je M3NOMEHO NSBU3HOM DU3HKY NPBEHCTBEHO NPEKO FOTOBHHE W TOTOBHHCKHX
eKBUBAIEHATA, TOTPAKHBAKA O Kylama, AYTOpoYHUX KpeadTa H ofasesa npema JobaBIkayuMa
KOju Cy ACHOMHHHDaHH y cTpanoj samyTtu. [Ipenysehe ne KOpHCTH nocefHe ¢QHHAHCHjCKE
MHCTPYMEHTE Kao 3alUTHTY O PH3KKa, 083upom Aa y PenyGmuim CpOwjy TakBH HHCTPYMEHTH
HuCY yoOuuajeny.

CraBUnHOCT eKOHOMCKOT OKpyxema y kojem [Ipeiysche mocnyje, y BENHKO] MEPH 3aBUCH Ofi
Mepa Bafe y NpUBPeAd, YKIbYUYjyhn n yenocTasmbatse oarosapajyhier mpasHor 1 3akoHOIaBHOT
OKBHpA.

KILMroOBOACTBEHA BPEHOCT MOHETAPHHX CPECTaBa M 00aBe3a MCKalaHMX y CTPAaHOj BATYTH Ha
JaTyM H3BewTasama y Ilpenysehy Oune cy crenche:

CpeactBa Oodasese
31. nenembap 31. nenemGap 31, meuwemGap 31, nenembap
2009. 2008. 2009. 2008.
EUR 826 188 81,293 44,812
SD 272 466 1,070 -
1,098 654 82,363 44,812

Mecusnu pusuk (Hacmaear)

Tpenysehe je oceT/bHBO Ha npoMeHe aesusHor Kypea eepa (EUR) v amepuukor nonapa (USD).
Cnencha Tabena npencTaniba JeTabe aHaause oceribiBocTh Ipeayseha Ha NOPacT U CMamebe
on 10% Kypca AMHApa y OJIHOCY Ha JaTy cTpaHy BanyTy. CTona oceTbuBocty 01 10% ce kopucty
NpH MHTCPHOM MpHKa3HBaiby JCBU3HOI PH3UKA W NPE/ACTaBba MPOLUEHY PYKOBOJACTBA pasyMHO
OYEKHBAHWX TIPOMEHA Y KYPCEBMMA CTPAHHX BANYTA. AHANM3A OCET/LMBOCTH YKIbYUyje Camo
HeHAMHpeHA NOTpakHBaWwa M o0ase3e HCKasaHe y CTPAHOj BAmyTH M yckiahyje HMXOBO
npepoljer-¢ Ha Kpajy nepuoja 3a npoMeny oA 10% y kypcepuma crpasux Bamyta. [losuTnpan
6poj u3 Tabene ykasyje na nobehamse pesynrata Tekyher nepHopa y clydyajeBuma kapma Junap
jaua y oHocy Ha BanyTy o K0joj ce pamu. Y chmyuajy cnabmema usapa on 10% y oanocy Ha
ATy CTPaHy BalyTy, yTHuaj Ha pe3yntar Tekyher nepuoga 6uo G4 cynpoTaH OHOM HCKa3aHOM ¥
IPETXOIHOM CIY4ajy.

Caabiberhe AMHADA Jauame AHHAPA
31, neuembap 31. neuembap  31. nememGap  31. peuembap
2009. (10%)  2008. (10%)  2009. (-10%) 2008. (-10%)

EUR (8,047) (4,462) 8,047 4,462
UsD (80) 47 80 47
Pesynrar Tekyher nepuoia (8,126) (4,415) 8,126 4,415
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BEOTEJAHET-HACI 1.0.0., BEOI'PAJ

HAIIOMEHE VY3 ®UHAHCHUJICKE H3BELITAJE
31. neuembap 2009, roguuHe

217,

GAHAHCHJCKH HHCTPYMEHTH H IHJBEBH YIIPAB/bAIbA PHU3NITUMA
(HacraBak)

Pusuk 00 npoMene KaAMamMHUX cmona
[penysehe je U3N0MKEHO PUIKKY 07l MPOMEHE KaMaTHUX CTOfA HA CPEACTBA 1 ofaee3e koI KOjUX
je xamaTHa cToma BapHjabunna. OBaj pU3HK 3aBHCH 01 ¢unanchjckor Tpxuwra Te Tpenysehe

HeMa Ha PACIIONAraby HHCTPYMEHTE KOjiM OH yGIaKUIO HeroB yTHIA].

KHHrOBOACTBEHA BPEIHOCT (PMHAHCHJCKMX cpelicTasa M ofaBesa Ha Kpajy MOCMaTpaHor Neproza
qarta je y cnenehem nperneny:

Y supaaama IHHApa
31. genembap 31. genembap

2009. 2008.
@DuUHAHCHJCKA CPEACTEA
Herxamamonocna
Jlyropounu QUHAHUjCKH MNIACMAHH 1,151 1,608
KpaTkopouHH GUHAHCH]CKH TUTACMAHH M 32jMOBH 133 -
[loTpaxkuBama 01 Kymata 64,693 64,120
OcTana noTpaxKuBaka 1,056 623
ToToBHHA M rOTOBHHCKH €KBUBAJICHTH 4,517 3,671
71,550 70,022
dunaHcHjcke ob6aBese
Hexamamonocne
O6asese U3 TOC/IOB®BA 51,435 51,600
51,435 51,600
Bapujabunna kamamna cmona
JlyropouHH KpeJUTH H 3ajMOBH 40,061 43,59
KpaTkopouHu KpegHTH 25,614 82
Texyha mocncha AyropouHHUX KpeauTa 17,867 14,818
83,542 58,491
134,977 110,091

AHanu3e OCET/LMBOCTH [pPHKasaHe Yy HapefHOM TEeKCTY Cy YCNOCTAB/bEHe Ha OCHOBY
M370)KEHOCTH TPOMEHAMA KAMATHHX CTOIlA 32 HelepUBaTMBHE WHCTPYMCHTE Ha JaTtyM Ounauca
cTama. 3a obaBese ca BapujaGUIHOM CTONOM, AHATW3A je CACTABJbaHa MO/ MPETIOCTABKOM Ja je
NPEOCTANIM M3HOC cpeAcTaBa U o0aBe3a Ha JaTyM OuiaHca cTaba OO HENpOMEmEeH y TOKY Hene
roaune. [opehamwe unu cMmamee o4 1% npeacraBiba, 04 CTPAHE PYKOBOACTBA, NPOLIEHY PEalHO
moryhe npoMeHe y kamaTHuM cronama. Jla je xamaTHa ctona 1% BHIIA/HMXA, a CBE OCTale
papujabne ocrane HempomereHe, [Ipenysehe 6M mpeTpnenc onepaTMBHU TyOWTak/ocTBapUNO
nobuTak 3a rojuHy Koja ce 3aspiuasa 31. aeuemGpa 2009. roauue y msnocy on 835 xwibaza
aunapa (31. menemGap 2008. rogune: 585 xuibasa Aunapa).. OBakpa cUTyauMja ce NPUNKCYje
mnoskenoct Ilpeayseha koja je 3acHOBaHA Ha BapHjadM/IHMM KaMaTHHM CTomaMa Koje ¢e
o6pavyHaBajy Ha JyrOpOYHE KPSauTe.
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BEOTEJHET-ACI 1.0.0., BEOT'PA]

HAITOMEHE V3 ®HHAHCHJCKE H3BEILITAJE
31. aeuembap 2009. rognne

27.

OHHAHCHIJCKH AHCTPYMEHTH H IIWHEBH YIIPAB/bATHA PU3IHLIIMA
(HacTaBaK)

KpeauTHu pH3HK
Ynpassame nompadcusarea 00 KyRaua

[Mpenysehe je H3TOKEHO KPEAUTHOM PH3NKY KOjM TIPENCTaBLA PHIMK Ja JyKHHOM Hehie OUTH y
moryliHoCTU Aa AyroBaka npeMa Ipemyseliy u3MuMpe y NOTIYHOCTH H HA BpEME, [ITO oK uMano
3a pe3ynTaT (PUHAHCHjCKH TyOHTak 3a TTpenysehe. Manoxenoct Tlpenysefia oBoM pusuky
OrpaHHYeHa je Ha M3HOC MOTPaKHBaia Off Kynaua Ha jad Gunauca. TMoTpakuBamka OA Kyraua
cactoje ce oa senukor Gpoja xomuTenata. Hajeeha norpakusama INpenyzehie UMa O MEARJCKUX
kyha.

HajsnauajHuju Kynuu mpeAcTap/benu cy y cneaehoj Tabenu:
Y xumpanaMa auHapa
31. nenembap 31, meumemGap

2009, 2008.

Pagnonudyzna yctanora PTC 15,221 6,348
MaJ HeT 100 2,092 3,754
Pink International Company 6,467 3,312
31HeT WCl areHuuja 3,885 3,298
Cryauo b 2,670 2,902
Tenexom CpbOnja a.n. 2,343 2,800
Kanan JI 1,832 1,146
Happy TV 1,765 1,080
PPL] n.0.0 1,437 -
[Nornen Meguanuc 787 651
OcTann 26,195 38,829
64,693 64,120

CTpyKTypa noTpaKuBamba o Kynaua Ha aaH 31. neuemOap 2009. roauHe mpHKasaHa je y Tabenu
Koja cnemu:
¥ xubagaMa JHHapa

Bpyro Hcnpabka Hero
H3J10KEHOCT BPEAHOCTH H3J10KEHOCT
Henocnena notpaxkuBama OA Kynaia 10,716 - 10,716
Jlocrena, ucnpaBibeHa MOTPLKUBAKA
0J1 KyTiana 306 (306) -
Hocnena, HEUCNPaB/BbEHA NIOTPAKHBALA
0l Kynaua 53,977 - 53,977
64,999 (306) 64,693
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HAIMOMEHE Y3 ®PUHAHCHJCKE H3BELITAJE
31. nenembap 2009, ropane

BEOTEJIHET-HCII J.0.0., BEOI'PA

27.

OUHAHCHJCKH HHCTPYMEHTH U IUWHEBH YIIPABJLAA PUIHLINMA
(HacTraBak)

KpeauTRH pH3HK (HAacTABaK)
Ynpaewarse nompascuearna 00 Kynauya (Hacmaeax)

CrpykTypa noTpaxkueama oJ] Kynaua Ha jaH 31. neuem0pa 2008. roaMHe npukasana je y tabemu
Koja crenu:

Y xmipagaMa JMHapa

BpyTo Henpasxa Herto
H3JI0K€HOCT BpeAHOCTH H310KEHOCT
Henocnena noTpaxuBama o/ Kynaua 15,514 - 15,514
Jlocnena, HenpaB/beHa MOTpaXHBAKBA
O Kyniaua 280 (280) -
Jlocnena, HEHCTIPaR/EEHA NOTPAKHBAE
o] Kynata 48.606 - 48,606
64,400 (280) 64,120

Hedocnena nompascusarea 00 xynaya

Heznocnena norpaxkueana wckasada na aas 31. deuemOpa 2009, rogune wsnoce 10,716 xumwana
AuHapa (31. peuembap 2008. roguse: 15,514 xupana nuxapa).

Hocnena, ucnpasmena nompaxcusarsa od Kynaya

Ilpenysehe je y npeaxonsum nepitofima ofe3Bpeanno MOTpakHBawa OJ Kynaua 3a Jocrena
NOTpaXuBara y U3HOCY OA 306 xumbana aunapa (2008. roaune: 280 xuspaza auHapa), 3a xoja je
Ipeaysehe yTBpauno aa je aouuio 0 NpOMeHE y KPEeAMTHOj CMOCOGHOCTH KOMHTCHATA H fa
NOTPAKUBALA Y HABENEHHWM M3HOCHMA Helie OUuTH Hanhaheua.

Hocnena, neucnpassena nompaxcusara 0d Kynaya

Ilpenysehe Huje ofesspennno mocmena moTpaxwBalwa MckazaHa Ha Aan 31. meuemGpa 2009.
rogHHe y u3HOcy oA 53,977 xupaza aumnapa (31. meunemGap 2008. roaune: 48,606 xumana
Aunapa) 0631poM J1a Hyje yTBplieHa ITpOMeHa y KpeauTHO] cnocoBHOCTH KOMUTEHATA, KA0 H /13 Ce
Td MOTPAXHBAMKA YINABHOM OJHOCE HA MOTPAKHBAKA Of APWABHWUX HHCTATYOHjA, T¢ Ia
pykosoacteo Ilpeayseha cmartpa na he yxynua cajaiuiwa BPEAHOCT OBMX HOTPAXKHBaHa GHTH
nannahexa.
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BEOTEJHET-HCII 1.0.0., BEOI'PAX

HATIOMEHE ¥3 ®HHAHCHJCKE U3BELITAJE
31, genemodap 2009. rogune

27,

PHHAHCHJCKH HHCTPYMEHTH M HUJBEBH YIIPABJbAA PH3IHITNMA
{HacTaBak)

KpeanTau pH3HK (HacTaBak)
¥npaswame nompascusarsa 00 Kynaua (HacTaBax)

CrapocHa CTPYKTYpa JIOCII&NIHX, HEHCNPaBbeHHX MOTpaXKHBawka NPe/CTaB/beHa je v cnenehof
Tabenu:

Y xumpanama nuHapa
31. genemobap 31. neuembap

2009, 2008.
Mame on 30 pana 14,316 19,610
31 -90 nana 7,241 8,032
91 - 180 nana 32,420 20,964
53,977 48,606

Ynpaeware obaeezama npema dobassauuma

Obasese npema nobae/bayuMa Ha JaH 31. genemGap 2009. roamHe mckasaue cy y HZHOCY O]
51,435 xumane anHapa (31. neuembpa 2008. rogune: 51,600 xumagme JuHapa). Mobasbaun He
3apavyHaBajy 3aTe3Ry KamaTy Ha jocriene ofasese, npu yemy ITpeaysehie aocnene oGasese mpemMa
A0GaB/bAMHMA, CAracHO MOIMTHUM YNpaB/baiba (PUHAHCHJCKMM DH3HLMMA, HIMHPY]Y V
YFOBOPEHOM POKY.

Pusuk AHKBHAHOCTH

KonadHa 0ArOBOPHOCT 3a YTIpap/bame PH3MKOM JIMKBHAHOCTH je Ha pykosoactsy [Tpenyseha
KOjH €Y ycnocTaswid oarosapajyhn chHcrem ynmpaemama 3a  noTpebe KpaTKOPOUHOT,
CPEAOPOYHOr W AyropovHor ¢uuancupama [lpenyseha kao W ynpasibameM nukBHOHOliRy,
Ilpenysehe ympaBka pu3sMKOM JMKBUAHOCTH OjpxaBajyliu omromapajyhe Hopuame pesepse
KOHTHHYHPaHUM MpaficteM [1aHUPAaHOT M CTBAPHOT HOBUYAHOI TOKA, KA0 U OAPKABAmeM
ajeKBaTHOr oaHoca Aocneha GUHAHCH]CKUX CpecTaBa n o6aresa.

Tabene pusura TKGUOHOCIIU U KPEOUMHOZ pU3uKa
Crepehe Tabene npukasyjy Aerake [IpeOCTARHX YToBOpeHHX Aocrneha (pMHAHCHjCKHX CpelcTaBa.
TIpuKkasaHu M3HOCHM 3aCHOBAHW CYy HA HEJHCKOHTOBAHHM TOKOBHMA rOTOBHHE HACTANUM HA

OCHOBY (DHHAHCH]CKMX CPEACTaBa HAa OCHOBY HajpaHujer AaTyma Ha koju he IIpenysehe OurH y
MOTYRHOCTH 2 MOTpaKHBAK:3 HAILIATH,
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BEOTEJHET-HCII 1.0.0., BEOTPAJL

HAIIOMEHE ¥3 ®UHAHCHJCKE W3BEIITAJE
31. neuembap 2009. rogume

27, GUHAHCHICKH HHCTPYMEHTH H IIHJbEBH YIIPABJbAILA PUIHIIUMA
(HacTasak)
Pu3HK AHKBHAHOCTH (HACTABAK)
Tabene pusuKa TUKGUOHOCHU U KPEOUMHO2 PUIHKI (racmasax)

Hocneha drunancujckux cpedcmasa
Y xu/bagamMa JHHApPa

31, xeuembap 2009,
Mam.e Oua 3 Mecena
0 MecelLy 1-3 po jexne Oal o3
JaHa Mecena COAMHE roguHa _YKYIOHO
HekaMaToHOCHA 21,521 26,352 23,677 71,550
21,521 26,352 23,677 71,550

Y xumagama AMHApa
31. peuembap 2008.

Mame On 3 mecena
0] Mecewl 1-3 ao jeane OalposS
JAaHa Mecena roJHHe rogHHa YKYOHO
HekamaroHocHa 23,281 22,573 22,560 1,608 70,022
23,281 22,573 22,560 1,608 70,022

Cnepehe TaGene mpHKasyjy JeTake NpeocTanux yrosopeHux nocneha ofasesa Ilpenyseha.
[IpyKa3aHd M3HOCH 3aCHOBAHW €Y Ha HEJMCKOHTOBAHMM TOKOBHMA TOTOBHHC HAcTANHX Ha
ocHOBY (hMHAHCHjcKMX o0aBe3a Ha OCHOBY Hajpammjer jatyma Ha xoju he Tlpejysehe 6utn
obaee3Ho J1a Takee o0aBese HAMHPH,

Hocneha gunancujckux obaeesa
Y xumagama QHHApa
31, nenemGap 2009.

Mame Ox 3 meceua
011 MeceLy 1-3 ao jeane 0Oalpos
aaHa Meceua roJHHe roaHHA YKynHo
HexkaMaToHOCHA 20,763 17,524 13,148 - 51,435
BapujabuiHa kaMaTHa cTona 3,203 9,544 30,645 41,794 85,186
23,966 27,068 43,793 41,794 136,621
Y xubagamMa IHHAPA
31. peuemtGap 2008.
Mame On 3 mecena
01 Mecell 1-3 no jenne  Oal ges
naHa meceua roAHHe roaHHa YKynHo
HekamaroHocHa 18,145 15,395 18,060 - 51,600
Bapujabunaa kaMaTHa cTona 1,242 3,907 11,132 44,608 60,889
19,387 19,302 29,192 44,608 112,489
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BEOTEJHET-HCI 4.0.0., BEOT PAQ

HATIOMEHE Y3 ®HHAHCHJCKE H3BEIUTAJE
31. neuembap 2009, roaune

27.

OPHHAHCHJCKA HHCTPYMEHTH H OU/BEBH YIIPABJbAILA PHIUITUMA
{HacTaBak)

PH3IHK THKBUIHOCTH (Hacramag)-
®ep BpeaHocT (PHUHAHCHjCKHX MHCTPYMeHATa

Cneneha Tabena npegctapma Canaiisky BDEJHOCT (PMHAHCHjCKUX cpencTaBa M dHHaHCH|CKUX
oGasesa M wHXOBY dep BpeaHOCT Ha AaH 31. meuemGpa 2009. roauue u 31. aeuembpa 2008.

ropuye.
Y xumazama aunapa

31. neuembap 2009. 31. neuembap 2008.
Kmurosoacreena Dep Kwurosoacreena Gep
BpeTHOCT BDENHOCT BPEeAHOCT BPETHOCT
@uHaHCHjckA cpegcTea
Hyropounu dpurancujekn miacmanu 1,151 1151 1,608 1,608
Kpatkopouun (MHaHCHjCKH Mracmany
H 33jMOBH 133 133 - -
Motpaxusama oa kynana 64,693 64,693 64,120 64,120
Ocrana norpaxkusatsa 1,056 1,056 623 623
['OTeBHHA M rOTOBMHCKH eXBHBANEHTH 4,517 4,517 3,671 3,671
71,550 71,550 70,022 70,022
Punancujexe oGaBese
Hyropounu kpeauty u 3ajmosu 40,061 40,061 43,591 43,591
Kpatkopounn kpeauru 25,614 25,614 82 82
Tekyha zocneha nyropounux Kpemura 17,867 17,867 14,818 14,818
ObGaeese w3 mociosama 51,435 51,435 51,600 51,600
134,977 134,977 110,091 110,091

lIpemnocmaexe 3a Hpoyeny mpenymue gpep epednocmu Gunancujerux uncmpymenama

O631poM Ha uNmeHHLY 14 He MOCTOjH OBOJBHO TPKHUIHO HCKYCTBO, CTAGHIHOCT 1 JTUKBHJIHOCT
Y Ky{IOBUHI H Npoaajit pHHAHCHJCKHX CpefcTaBa W obaBesa, ka0 ¥ 063UpoM Ha YHH:eHHLY Ia He
MOCTOje  TOCTYIHE TPIXKHIUHE HH{popMalje koje 6M ce morie KODMCTHTH 3a norpebe
obenonaruBama tep BPENHOCTH (UHAHCHjCKMX cpejicTaBa H obaBe3a, kopuiuhen je merox
AMCKOHTOBAWa HOBUAHHX TOKOBA., [Ipu KopHuwiherwy OBe MeTOje BpenHOBaIba, KODHCTe ce
KaMaTHE CTOME 3a (MHAHCHjCKE HHCTPYMEHTE Ca CITHYHUM KapaKTepUCTHKAaMAa, ¢ca LIMJbeM Aa ce
Aobuje peneBanTHa mpoueHa TPKHUIIHE  BPEAHOCTH (MHAHCHJCKMX MHCTPYMeHaTa Ha laH
Onnanca.
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BEOTEJIHET-HCII A.0.0., BEOTPAJ

HANNOMEHE ¥3 ®HHAHCHJCKE H3BEUITAJE
31. genembap 2009. roauxe

28.

TPAHCAKIIMJE CA TIOBE3AHUM IIPABHUM JIHIIAMA

IoTpasknpara ¥ ofaBe3e W NPUXOAM W PACXONH HACTANM Cy W3 TpaHcakuuja ca ciaenehum
[I0BE3@HAM NPaBHUM JTHIHMA!

Y xubagama JJHHApa
31. peuembap 31. penemOap

20009. 2008.
Ipuxosn
I1.C.Tenedonuja a.n., 1,406 3,022
MT TI'acten p.o.0., 3 3
lacten n.0.0 3
1,412 3,025
Pacxoan
I1.C. Tenedonunja 31,371 13,404
IIpuxonu, Heto (29,959) (10,379)
Y xumagaMa JUHApA
31. nenemGap 31. neuemoap
2009, 2008.
MorpaxuBama
[1.C. Tenedouyja a.a., 82 2,470
OfGageze
[1.C. Tenedonuja a.a., 7,628 13,398
[oTpaxuBama, HETO (7,546) (10,928)
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BEOTEJHET-HCII 1.0.0., BEOI'PAJL

HATIOMEHE ¥3 ©®PHHAHCHJCKE H3BEIUHTAJE
31. neuembGap 2009, rognne

29.

AEBH3HU KYPCEBH

Cpeamwy KypceBH 3a IeBH3e, yrBpheHH Ha MehyOaHkapckoM TPXKUIUTY AeBH3a, NMPUMEHEHH 33

mpepauyH JeBH3HHMX NO3HLMja GMIaHca cTamba y AMHAPE, 3a TOjENWHE rNaBHe BanyTe ¢y OMIH
cnenehn:

31. peuemOap 31. nenembap

2009. 2008.
UsD 66,7285 62.9000
EUR 85,8888 88.6010
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